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By the action of last week in advancing minimum rates 
upon many classes of property, in conjunction with its addi- 
tions to rates upon other classes made in March last, the New 
York Fire Insurance Exchange has taken the steps necessary 
to increase the premium receipts in the city probably ten per 
cent. The list of increases in minimums was passed unani- 
mously, and, while there may be some who feel that the pace 
has been too rapid, it is scarcely likely that any retrograde 
movement will be taken in the near future. The insured ap- 
pear to be taking a philosophic view of the matter, possi- 
bly because the increases in rates are made effective on 
renewal of policies, and not from date on all policies 
in force. Whatever objections are raised are for the most 
part encountered by the brokers, who thus have an oppor- 
tunity of acting as buffers between the companies and the 
insured, and demonstrating their value to the former while 
building up their own income. 


As the clause by which the “Troy plan” of stimulating 
premium payments upon fire insurance policies, by attaching to 
the latter clauses declaring them void if the premium is not 
paid by the 20th of the following month, has been declared 
unlawful by the attorney-general of New York State, some 
effective means should be devised for perpetuating the good 
work in which this clause was a potent factor. While the 
clause may not legally be attached to the policy itself, there 
can be no objection (unless on the part of the agent or broker 
writing the risk) to the sending to the insured by the company 
of a notice equivalent to that contained in the clause which is 
placed under the ban. If necessary, this first contingent 
notice could be followed, on the fifteenth of the month on 
the twentieth of which the premium would be absolutely due, 
by a formal notice of cancellation. This latter might be ac- 
companied by a slip stating that the cancellation notice would 
be withdrawn on payment of the premium before noon of the 
twentieth day of the month, but that otherwise the policy 
would stand canceled from that time. It seems a pity that a 
system which has been productive of good should be aban- 
doned because of a mere technicality which may be easily 
avoided. 





A LARGE storage warehouse in Newark was destroyed by 
fire a few days ago, together with its contents. Furniture, etc., 
belonging to some four hundred families, was reported as 
being among the contents destroyed, and the total loss was 
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estimated at $100,000. There seems to be a peculiar fatality 
among this class of alleged “fireproof” warehouses, and they 
appear to be especially deficient in means of fire extinction. 
Owing to the varied character 01 their contents a blaze once 
started soon becomes uncontrollable, and a total loss may be 
safely counted upon. The Newark structure was located in a 
thickly built-up section of the city, and only the excellent 
work of the fire department prevented a serious conflagration. 
Warehouses for ordinary storage should be especially con- 
structed for the purpose, and every modern appliance pro- 
vided for preventing and extinguishing fires. In the large 
cities a few such storehouses can be found, but in suburban 
cities any old worn-out building is often considered good 
enough for storage purposes, and their location is generally 
in the most dangerous portion of the city or village. House- 
holders desiring to store their furniture are more apt to rely 
upon insurance to cover their loss in case of fire than upon the 
building to protect them from destruction. In a city not far 
from Newark we know of a rickety, old wooden church that 
has outlived three different congregations, the last one 
colored, that is stored with household goods from basement 
to cupola, and we do not doubt that most of the owners of the 
goods would be glad to see the entire outfit go up in flames. 





BEGINNING with Monday of this week the adjustment of 
losses in the Metropoljtan district is under the control of the 
New York Board of Fire Underwriters. This is in accord- 
ance with a by-law recently adopted by the board which 
places the matter of loss adjustments under the supervision 
of the committee on losses and adjustments. Under the plan 
adopted the adjustment of all losses where more than three 
members of the board are involved will be made by adjusters 
assigned by the committee, who have been appointed by such 
committee. In losses where three members or less are in- 
volved the individual companies are at liberty to select their 
own adjusters. A list of fifty adjusters who have been ap- 
proved by the committee will be found in our news columns. 
This plan is likely to extinguish a large number of speculative 
non-expert adjusters who have contrived at times to force 
their services upon the insured and upon the companies, and 
consequently to do away with a well-founded cause of 
grievance against fire insurance companies. It is not only the 
“adjuster for the insured” who has contributed to these com- 
plaints, but too many of the men in the regular employ 
of the companies have been so anxious to make a record for, 
“smart” adjustments that they have not infrequently done 
injustice to policyholders who had sustained honest losses. 
Some of these adjusters were so lacking in knowledge of 
technical matters as to render them incompetent to judge 
of values where such knowledge was necessary. We have 
seen adjusters of a printing officc loss who did not know the 
difference between a printing press and a dynamo, and who 
could not tell a typesetting machine from a “hell-box.” In 
this particular case the proprietors’ business was brought to 
a standstill for two weeks because the ignorant adjusters 
could not agree upon the amount of the loss, and were finally 
forced to accept a “snap” compromise in order to resume 
business. Instances of a similar nature have been so fre- 
quently made public that it is not surprising that the system 
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of fire insurance has been discredited to a considerable extent. 
Under the system just inaugurated it is intended that there 
shall be careful and intelligent supervision of adjustments by 
a responsible body of underwriters, to whom appeals can be 
made if an adjuster is suspected of unfairness. It can be 
safely assumed that the adjusters who have been approved by 
the committee on losses and adjustments are experts and 
trustworthy, and that those persons who are so unfortunate 
as to sustain losses by fire will not have “snap judgments” 
taken against them when they come to settle with the insur- 
ance companies. 


Tuus far the “cyclone season” has not been particularly 
prolific in windstorm damage, although the several heavy 
blows that have occurred are indications of what may be ex- 
pected at almost any moment. A fierce windstorm passed over 
a portion of Texas recently, inflicting severe damage in its 
pathway, mostly upon farm property, and a similar storm, 
accompanied by lightning, touched St. Louis on Sunday last. 
A large manufacturing plant was struck by lightning and 
burned, inflicting a loss of about $300,000. There were two or 
three minor fires from the same cause in the city, but no other 
serious damage resulted. On Tuesday of this week a cyclone 
struck New Castle, Pa., and wrecked a tin plate mill where 
2000 persons were employed, but fortunately none was 
injured. Windstorms are sudden and unexpected vis- 
itors, generally appearing during the summer months, and 
are by nomeans peculiar to the West and Southwest. 
Several of great severity have passed uncomfortably near 
to New York city, doing great damage to property. If 
cne should come down in full force in the heart of the city 
the resulting damage would be incalculable. Hurricanes visit 
the East in late summer, from August to October. The fre- 
quency with which windstorms have heretofore devastated ex- 
tensive territories, both East and West, emphasize the im- 
portance of insuring property against loss or injury by them. 
Propertyowners who are extremely careful to carry full lines 
of fire insurance are apt to neglect to protect themselves 
against loss by windstorms, and at this season the agents of 
companies writing this class of insurance should be especially 
persistent in their efforts to induce their clients to secure such 
protection. Frederick L. Hoffman, the well-known stat- 
istician, has written a treatise entitled Windstorm and Tor- 
nado Insurance, published by The Spectator Company, giv- 
ing facts and statistics regarding such storms. It is illustrated 
‘ with several cuts made from photographs of the ruins left in 
the track of cyclones or windstorms. It is a timely work to 
circulate at this season of the vear. Price, bound in manila 
covers, twenty-five cents per copy. 


At the request of A. I. Vorys, Superintendent of Insurance 
for Ohio, the attorney-general of that State has written an 
opinion to the effect that assessment insurance companies that 
have adopted the legal reserve plan in place of the assessment 
plan cannot be licensed as old line companies so long as they 
have any assessment policies in force. It is asserted that some 
Ohio companies have attempted to thus change their plans 
without the consent of all their members, and without making 
proper provision for the continuance of the assessment policies 
they had in force. The question was raised, however, upon 
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the application of a foreign assessment company for a license 
as a legal reserve company. As reported by the Columbus 
daily papers, the decision of the attorney-general would appear 
to be altogether too sweeping. Whatever may have been the 
practice of some of the Ohio assessment companies, those 
doing a general business that have been transformed into legal 
reserve companies have made ample provision for all their 
policyholders who were insured on the assessment plan; at 
least, we have heard no complaints to the contrary, and there 
have been a number of such transformations. There seems 
to be no good reason why a company doing all its current 
business on the legal reserve plan, but still having upon its 
books a few policyholders who were insured upon the assess- 
ment plan and decline to accept the new order of things, should 
not be permitted to carry its assessment policies to maturity in 
accordance with their explicit terms. As old line companies 
they are permitted to issue various forms of policies, each diff- 
cring from the other in matters of premium rates, terms of 
payment, etc., and that assessment policies may not be included 
when they cannot be exchanged, seems to be unreasonable, pro- 
vided ample guarantee is given that they will be taken care 
of in accordance with their terms. The best of the old assess- 
ment companies have come to recognize the fallacies of that 
system of insurance, and have been transformed into legal 
reserve companies, and thus far no abuses have been dis- 
covered in such transformations. Their managers should be 
encouraged in their efforts to place their business upon a firm 
and substantial basis, and not be forced to encounter obstacles 
from quarters that are intended to foster insurance at its best. 
The insurance interests of too many policyholders are at stake 
to be sacrificed by the arbitrary rulings of any insurance de- 
partment. A corporation that has abandoned a fallacious sys- 
tem for one that has been tried and found equal to all con- 
tingencies, and seeks to make adequate provision for its old as 
well as its new members, should receive a helping hand from 
all persons interested in the business. Under the attorney- 
general’s ruling no former assessment company can be licensed 
to do legal reserve business in Ohio until all its assessment 
policies have been canceled in some way, which is placing 
temptation in the way of the managers of such companies to 
“squeeze out” their old members instead of providing for their 
insurance in a legitimate and lawful manner. 
* * * 


Some years ago the Hartford Life, an old line company, 
having a substantial amount of business in force, adopted a 
plan of insurance that brought it under the assessment laws of 
the several States, and it was recognized as an assessment 
company. Following the opinion of the attorney-general of 
Ohio to its logical conclusion, that company should have been 
refused a license to do business in that State while any of its 
legal reserve policies were in force. Subsequently the Hart- 
ford Life changed back to the level-premium basis, and, ac- 
cording to the Ohio ruling, this time its assessment policy- 
holders should have been sacrificed. Fortunately for both 
classes of policyholders, this Ohio ruling was then unknown, 
and the Hartford Life has gone right along with its business, 
issuing policies in nearly every State, including Ohio, and do- 
ing justice to all who put their trust in it, by whatever system 
they were insured. 
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SPECTATOR SURVEYS. - 
IN AND ABOUT NEW YORK. 


May, thus far, has not been nearly so active as a year ago. This 
is the report of many of the most prominent local underwriters. 
Only as to one particular division of the business has there been 
noticed an improvement over 1901 for the same period. That has 
been with reference to storage offerings. No doubt much of the activ- 
ity surrounding this class of risks has been due, in no small degree, to 
the operations and conditions of the financial market and the various 
trade exchanges. Cotton and hemp have figured heavily in the 
trading for several weeks. 

It is reported that two out-of-town furniture concerns, prominent 
in the front rank’ of that business, will shortly commence the con- 
struction of new, modern buildings for their New York head- 
quarters. 

Last Monday was inaugurated a new and radical departure in the 
matter of handling fire losses and adjustments. This consists in 
placing such matters under the control of a special committee, ap- 
pointed for the purpose by the New York Board of Fire Under- 
writers. The operations of this rule will be watched with much in- 
terest. 

The annual report of the Fire Insurance Salvage Corps of Brook- 
lyn, recently issued by President George M. Coit, shows that during 
1901 there were 1865 fires and alarms, of which 1190 were attended 
by the salvage corps. Over one millon six hundred thousand 
dollars worth of losses were incurred during the year. 

The companies and agencies which have moved this month are 
gradually getting settled in their new quarters. 

On Tuesday Manager Henry W. Eaton of the Liverpool and 
London and Globe Insurance Company $ailed for Europe. 

West Shore Elevator had the call this week for yearly lines on 
grain. Brokers Lockwood & Lowe were prominent in the offerings. 


Last week The Spectator Company issued the 1902 edition of 
Distribution by States of Fire Insurance in the United States, 
showing the premiums received, losses incurred and risks written and 
renewed by each company in each State and Territory in 1901, with 
ratios and totals. The premiums for the United States and Canada, 
including fire, marine and tornado, for stock and mutual companies, 
aggregated $211,880,924 in 1901, against $193,133,053 in 1900; losses 
in 1901 were $120,476,817, and in 1900, $113,706,103; the loss ratio for 
1901 having been 56.8 per cent compared with 58.8 per cent in 1900. 
The loss ratio on fire business done by stock companies in the United 
States alone was 58.3 per cent in 1901, a decline of eight-tenths of 1 
per cent from that for the preceding year. 


Charles F. Wreaks and Percy S. Mallett have become partners in 
the firm of Walker & Hughes, average adjusters and insurance 
brokers. 

Elmer E. Cain has joined the firm of Baldwin & Fuller, and the 
firm name will be Baldwin, Fuller & Cain. 


George L. Chase, president of the Hartford Fire, was a visitor to 
the city recently. 

A decision of interest to foreign and other State fire companies was 
handed down recently by Justice Steckler in the Supreme Court. 
The case in point was the Schuylkill Fire of Philadelphia vs. Edward 
Rowell, for $675.13, alleged to have been collected by the agent. 
The defense contended that the company had no standing in court 
because it had not pleaded or proved payment of the license fee 
required by section 181, chapter 908 of the laws of 1896. Justice 
Steckler overruled the contention, and the jury returned a verdict for 
the plaintiff. 

The Phcenix of Hartford has appointed Avery & Pendleton its 
Brooklyn managers, succeeding Benedict & Benedict. 


The Caledonian of Edinburgh has moved into its new building at 
50-52 Pine street. The city department will be on the first floor, and 
the sixth floor and basement will be used for the agency department. 

In the recent daily fire records John street casualties have ap- 


THE SPECTATOR 





263 


peared with unusual frequency. This section has for many years 
been comparatively free from fire losses. 

The Fidelity Insurance Association, which began business Feb- 
ruary I, 1902, by reason of increased business has been compelled 
to move into more commodious quarters, and is now located on the 
third floor of the Montauk building, 19 Liberty street, corner of 
William street. 

The National Board of Fire Underwriters is holding its annual 
meeting to-day in this city. 

The National Board of Fire Underwriters has moved to the Mutual 
Life building, 32 Nassau street. 

The following stocks are recorded as having been sold at auction 
last week: 150 shares Stuyvesant Fire, 60; 2 shares Niagara Fire, 
234144; 1 share Continental Fire, 635; 7310 shares Atlantic Mutual 
Marine, scrip of 1897, 10214; $8340 Atlantic Mutual Marine, 
scrip of 1900, 104%. 

David Adee of Willamsburg, N. Y., formerly president of the 
American Fire of New York, is dead. 

Life and Casualty Notes. 

Neale Ransom, one of the youngest officers of the Mutual Re- 
serve Life, was recently appointed by President Burnham to the 
important position of superintendent of agencies. Mr. Ransom, 
although only twenty-four years old, is an insurance man of ex- 
perience. His spurs were won in the New York Life under the 
tuition of Vice-President Perkins. He left that institution to become 
the private secretary of President Burnham of the Mutual Reserve, 
who recognized his remarkable abilities and pushed him forward 
through various positions of importance until he now has appointed 
him to his present responsible position. 

Last week the New York Life sold the Plaza Hotel property, 
at Fifty-ninth street and Fifth avenue, for about $3,000,000. In its 
last annual report to the Insurance Department this property was 
valued at $2,500,000, so that a handsome profit over book value is 
shown. Outside of twelve office buildings the real estate owned by 
the company on December 31 last amounted to $4,203,200, so that this 
sale reduces the real estate acquired by foreclosure and now held to 
less than one and three-quarter million dollars. 

J. H. Hyde, vice-president of the Fquitable Life, has an entertain- 
ing article in the May number of Harper’s magazine on the “Charm 
of the road,” written from a coacher’s standpoint. 

The following securities were sold at auction last week: 5 shares 
Lawyers Title Insurance Company, 360%; 29 shares Lawyers Mort- 
gage Insurance Company, 21254; 63 shares American Surety Com- 
pany, 173%. 


BOSTON AND VICINITY. 

The Boston Board of Fire Underwriters held a special meeting 
Wednesday, at which it was decided that in the future valuations of 
first-class fireproof buildings will be accepted only from master 
builders who have-erected a building of that class within the past 
five years. It was voted to make insurance rate on fireproof build- 
ings under the eighty per cent clause reduced rate, or coinsurance 
clause, approximately one-third the rate when written without any 
guarantee. A motion to advance the rates on grain elevators was 
withdrawn when it was shown that they had been built on plans sug- 
gested by the board, with the understanding that low rates should 
continue. A measure calling for the application cf coinsurance to 
leasehold insurance was referred to the tariff committee. 

Arnoldt H. Vederer, on a complaint of soliciting insurance business 
and acting as a broker without a license, policies of insurance being 
placed in the North American of Boston and the Greenwich of New 
York, in the Roxbury District Police Court, Wednesday, was fined 
$100. y 

A fire in the building of the Suffolk Engraving Company, Friday 
morning, resulted in a loss of about $1000, mostly sprinkler damage. 

It is generally understood that Boston is to have another fire 
office syndicate, similar to the one now in existence, which is com- 
posed of five firms. The new one will consist of three, it is said— 
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Johnson & Higgins, Frank Gair Macomber and D. W. Bennett & 
Co. being mentioned. 

Last Tuesday was the fiftieth anniversary of the introduction of the 
electric fire alarm system into Boston, it having been invented by a 
Boston man—Dr. William F. Channing. The occasion was appro- 
priately observed. In the Peoples Temple Charles T. Hill, before 
the Veteran Firemens Association, gave a lecture on -the operation 
of the fire department, illustrated with the stereopticon. 

The New England Insurance Exchange has adopted an addition to 
the cement clause for boct and shoe factories, which places the black- 
ings and dressings used on shoes under the same restrictions as the 
cement used in the process of manufacture. : 

William H. Brewster has resigned the agency of the Caledonian- 
American. 

The unprofitable hazards committee of the New England In- 
surance Exchange has completed its labors, uaving inspected more 
than 5000 risks, on which changes and advances have been made. 

On the occasion of his appointment as secretary of the Providence- 
Washington the friends of F. G. Howe, in the New England In- 
surance Exchange, will tender him a complimentary dinner. 

Charles Liffler, Jr., is now associated with the office of Robert A. 
Boit as inspector of suburban agencies. 

W. B. McClellan, representing the Dutchess and the Teutonia, has 
been elected to membership in the New England Insurance Ex- 
change. 

State Fire Marshal Whitcomb stepped down and out on May 1, 
and the office is now under the supervision of the State police. 

On account of ill health George W. Eastman has temporarily 
retired from the general agency of the Rochester-German, during 
which he will be succeeded by J. F. Burnside, his assistant. 


Life and Casualty Notes. 

The bill to incorporate the Bay State Accident Association has 
been passed, to be engrossed, by the House. 

Some of the Western investment companies are trying to get a 
foothold in Massachusetts, but not, thus far, through the Insurance 
Department. These concerns are doing an insurance business, as 
certain of the benefits offered are contingent upon the death of the 
patron. ; 

The bill to incorporate the New England Railway Assurance 
Company, which permits the company to insure street railway com- 
panies against loss by accident, has been passed, to be engrossed, 
by the House. 

Saturday, the 3d inst., the Central Massachusetts Life Underwriters 
Association held a noon lunch on the occasion of its May meeting 
in Worcester. . 

Insurance Commissioner Cutting has received notice that Minne- 
sota, Connecticut, New Hampshire, Maine, New York, Kentucky, 
Missouri and Wisconsin will make no charge this year relative-to the 
valuation of policies of Massachusetts companies. 

James T. Phelps’ address at the spring banquet of the Boston Life 
Underwriters Association Tuesday was a most noteworthy one. His 
theme was principally the dignity of life insurance, and his remarks 
were plentifully illuminated by the keenest wit. 

The bill to permit casualty companies to transact steam boiler 
insurance business has been killed in the Senate 

On the question of the legality of a proposed amendment to the 
by-laws of a fraternal beneficiary corporation, the attorney-general 
has given an opinion sustaining the Insurance Commissioner, to 
the effect that a fraternal beneficiary corporation may not delegate to 
its lodges authority to make assessments to pay disability benefits to 
their respective members, as such lodges may determine. 


THE SOUTHERN FIELD. 
While the fire insurance companies are now in a position prac- 
tically independent of the public, it is nevertheless evident that the 
people are getting very near to the basis of the business, and will 





keep hammering until it is down to bottom rock pn both expense 
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and loss ratios. The evident tendeney toward the organization 
of mutuals in preferred classes is spreading, the cotton mills being 
now on this move, and conservative insurance men are considering 
the practicability of a compromise matter by the conversion of com- 
panies into stock mutuals. The features of the change have been 
considered in a general way, and the situation may find ultimate 
relief upon this basis. 

C. C. Hatcher & Co. of Atlanta have taken over the Agricultural 
of Watertown, N. Y., formerly represented by J. L. Riley & Co. 

E. W. Alfriend has sold out his interest in the firm of Stoney, 
Alfriend & Co. of Atlanta, which will be continued under the title of 
C. L. Stoney & Co. Mr. Alfriend will organize a separate business, 
which he will conduct in connection with his duties as agent of the 
new Peters building. 

Robert N. Hughes, executive special for the Imperial, now super- 
vises the business of that company in Kentucky, Virginia and Ten- 
nessee, in addition to Louisiana, Alabama, Georgia, North and South 
Carolina, which he has had since the retirement of Manager J. T. 
Dargan. 

F. W. Norton has sold his agency at Corsicana, Tex., to T. J. 
Bird and B. K. Duncan, who are new to the business. 

Upon the consolidation of the American National and the Security 
Bank, at Richmond, Va., the insurance business of the Security was 
disposed of to B. Stewart Hume, who has managed the department. 

A charter has been issued to the R. I. Peak Company of Atlanta, 
Ga., composed of R. I. Peak, R. P. Manly, John T. Moody and D. E. 
Moorefield. The company will conduct a general insurance business, 
and is allied to the Merchants and Farmers Bank on Peters street. 

A new fraternal has been organized at Knoxville, Tenn. It is 
similar to the Order of the Golden Cross and Woodmen of the 
World, and has been christened “The Asterians,” under the fostership 
of W. P. Flenniken, W. S. Nash, R. H. Sansom and Charles Daws, 
charter members. 

Prior to the change of rates of the Penn Mutual, on May 1, to the 
three per cent reserve basis, the firm of Bagley & Willett, general 
agents at Atlanta, wrote over a million dollars of anticipation busi- 
ness. 


— 


NOTES FROM PHILADELPHIA. 

Tue Spectator of April 17 said that “there are still persistent 
rumors of the early launching of a new Philadelphia company.” On 
the 2d inst. a number of New York and Philadelphia parties secured 
possession of the charter of the Perpetual Fire of this city, subscribed 
the necessary capital and completed arrangements to conduct a 
general fire insurance business. Previous to the transfer the old 
stockholders held a meeting, and after distributing the assets among 
themselves retired. The new officers elected are as follows: Presi- 
dent, Charles W. White of New York; vice-president, W. N. Free- 
man; secretary and treasurer, James Gaghan, both of Philadelphia. 
Following the organization $100,000 capital was paid in, but it is said 
that this will be considerably increased within the next few months 
and that the surplus will be made equal to the capital. While the 
company may not become a member of the association it has been 
stated most positively that it will maintain all its rules and rates. 

The Fire Insurance Society of Philadelphia held a musical enter- 
tainment and smoker on Tuesday evening last, which was voted a 
decided success. A lecture, illustrated by stereopticon views, on the 
construction of buildings, will be delivered before the society at the 
Engineers Club on May 20. It is expected during the next few 
months to have demonstrations of the various kinds of fire extin- 
guishing apparatus, to examine into the fire-resisting qualities of the 
best-known fireproofing materials, and to visit a number of manu- 
facturing risks in operation, so that members may be shown various 
processes and the attending hazards. During the winter months 
there will be five stated lectures and probably as many other meet- 
ings of an informal character. 

On Friday evening last an official test of the new high-pressure 
fire main service was held at Eighth and Market streets, the very heart 
of the conflagration district. It was estimated that between ten and 
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eleven thousand gallons of water were thrown every minute during 
the height of the test. Those present were highly pleased at the 
exhibition, and the underwriters have remitted fifteen cents of the 
extra rate in the district. The unfortunate part about the installation, 
as it nowstands, isthat at high tide the fireboats cannot be used because 
the intake is below the high-water level. The new mains will be ready 
for use this week. Gimbel Bros. also gave an exhibition of the value 
of their own fire service, and with their own pumps were able to throw 
four streams of water to a distance of probably twenty feet above 
their building. 

Trenton, N. J., is also considering the installation of high-pressure 
mains for fire purposes, and a delegation consisting of the mayor, 
president and commissioners of the water board, commissioners of 
the fire board and the chief of the fire department were present 
at the above test. Their plan is to lay 8000 feet of mains in Warren, 
Broad and. State streets, the power to be furnished by a stationary 
engine on the river bank 300 yards from the State House, and it is 
expected that a pressure of 150 lbs. will be developed at the plugs. 

Notwithstanding the recommendations of the fire commissioners 
and underwriters the city council of Atlantic City last week tabled all 
bids for supplying the city with three first-class fire engines, which 
were ordered at the special meeting held immediately after the recent 
fire. 

It is understood that a number of bills have been prepared to 
present to the legislature at its next session antagonistic to fire 
insurance interests. 

Life and Casualty Notes 

F. W. Cavanagh, formerly one of the superintendents for the 
Prudential, has returned to this city to act as manager of the Eastern 
Pennsylvania department of the Provident Savings Life, with head- 
quarters at 421 Chestnut street. 

J. W. Phillips has been made manager of the home office agency 
of the Philadelphia Casualty Company, in the Fidelity Life building 
on North Broad street. He was formerly in charge of the Bullitt 
building agency of the same company. 

Neely & Meinel, the new representatives of the Ocean Accident 
and Guarantee Corporation, Limited, for this city, are now occupy- 
ing the new offices of the company in the Manhattan building at 
Fourth and Walnut streets. 








THE FUNDS OF THE NEW YORK LIFE INSURANCE COMPANY. 
A few years ago there was considerable talk about limiting the 
growth of life insurance companies, on the ground that there was 
danger of their becoming such strong financial institutions as to con- 
stitute a public peril. One company went so far as to adopt a resolu- 
tion fixing a limit to the number of persons it would insure at 100,000, 
which resolution was soon rescinded. That company now has some 
500,000 policyholders. The companies have gone right on increasing 
their business, adding millions of dollars to their assets, many 
thousands of names to their lists of policyholders, paying out millions 
of dollars annually to beneficiaries under their policies, and systemat- 
ically developing the grandest scheme of benevolence ever devised by 
human ingenuity. Who would to-day venture to set a limit to their 
further development? All talk of such institutions being a menace to 
the welfare of the country has died out as the masses have learned 
to recognize their usefulness, and to realize what benefactors they are 
to widows, orphans and other beneficiaries of those whose lives were 
insured. Their good work goes on steadily, and as the masses come to 
a better understanding of life insurance the work comes easier to 
those engaged in it, and the volume of business swells from year to 
year in a manner that excites the wonder of all. The impetus that 
the business has received in the past few years will carry it forward 
in ever-increasing volume so long as there are men and women whose 
lives are uninsured. Considered simply, as originally intended, as a 
protection for those dependent upon the breadwinner of the family, 
or as a safe and profitable investment, life insurance is to-day one of 
the grandest philanthropic systems known to man, at the same time 
providing a means for investments unexcelled for profit and safety. 
But the work of gathering together a large number of insurants 
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in a company is not, by any means, the most responsible task that 
falls to the duty of the managers of life insurance companies. The 
years that have been spent by thousands of agents in educating the 
people to the value of life insurance makes the work of securing 
new insurants comparatively easy. Besides the army of active, push- 
ing, hustling agents find it to their profit to swell the number of 
policyholders, so that a well-established company grows stronger by its 
own momentum every year. But the addition of new policyholders 
means additions to the assets of the company, and the aggregate of 
these in our largest companies demands and receives the careful at- 
tention of men skilled in financial matters, who are charged with the 
duty of investing the assets of the company in safe securities that will 
yield the best results to the policyholders. Life insurance companies 
are largely conducted on the mutual principle and their assets are the 
property of the policyholders; the officers are simply the custodians 
of the company’s funds, which they hold in trust for policyholders and 
their beneficiaries. 

President John A. McCall of the New York Life long since recog- 
nized the fact that the care of the millions of dollars entrusted to the 
company was of fully as much importance as increasing the business, 
and that the selection of safe and profitable investments of the com- 
pany’s funds, whereby the policyholders should receive the greatest 
benefits, was too great a task to impose upon those officers who were 
also charged with the duty of obtaining new business and looking 
after the affairs of the company in general. In accordance with this 
idea Mr. McCall had George W. Perkins, second vice-president of 
the company, appointed chairman of the finance committee. Mr. 
Perkins had shown his phenomenal ability as an executive officer of 
the company, and his knowledge of financial matters made his selection 
for that position a particularly fortunate one. Indeed, Mr. Perkins 
had demonstrated his financial ability in many ways in the service 
of the New York Life. The loans made by that company abroad, 
including large purchases of Russian and German government bonds, 
were made by Mr. Perkins; especially in Germany did the New 
York Life accomplish a signally important thing through this finan- 
cial achievement. Any reader of the German insurance papers, sev- 
eral years ago, would have gained an idea of the false opinion enter- 
tained in foreign insurance circles regarding American life insurance 
companies. Years ago, as the American companies began to push 
for business in Germany, the native companies began to recognize them 
as dangerous competitors, because cf their active, up-to-date, enterpris- 
ing methods and liberal policy contracts. The native companies, in- 
stead of imitating their American competitors, and conducting their 
business on a more liberal basis, began a bitter attack on the foreign 
“interlopers,” cunningly playing upon the prejudices of the German 
insurance public against foreign aggressiveness. Their organs de- 
nounced the managers of the. American life companies as Western 
braggarts and pretenders, ridiculing the idea of these companies 
possessing the millions of assets advertised. Anyone hearing the 
representations of the agents of the German companies and reading 
the German insurance journals at that period would naturally have 
concluded that the American life insurance companies, instead of being 
the largest financial institutions of the kind in the world, had little 
financial backing, and that their managers were swindlers and public 
deceivers. When the New York Life successfully negotiated a loan to 
the German government of $20,000,000, some two years ago, all this 
feeling of lack of confidence on the part of the German people in 
American life insurance at once changed. In fact, the result was a 
big advertisement for the New York Life, and this was evident to 
President McCall as he journeyed through Europe some months 
later. By the negotiation referred to, the German people received the 
most convincing evidence that a company which could incidentally 
loan to a foreign government such a large sum of money must indeed 
possess the several hundred million dollars in preferred assets claimed 
in its annual statement. The accomplishment of this loan also 
served to bring the company into even more friendly relations with 
the German government, so that, all told, the negotiation was a 
coup d’état for the New York Life. 

In certain of these transactions of a financial nature Mr. Perkins at- 
tracted the attention of J. P. Morgan, who offered him an interest in 
the great international banking house of J. P. Morgan & Co. if he 
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would join forces with it. After some months of negotiation Mr. 
Perkins accepted this offer with the distinct understanding that he was 


to continue his connection with the New York Life as second vice- 


president and chairman of its finance committee. Thus, as Mr. 
Perkins says, he entered the kindergarten of highest finance, acquiring 
knowledge and connections in the interests of the New York Life, 
building for the future as well as the present. From the prominence 
already given Mr. Perkins in Wall street and among financial men of 
the highest standing, it is evident, to contradict his own words, that 
he has already graduated from the kindergarten and taken his place 
among the financial forces of the world. But his first love is the New 
York Life, and his financial experience has already been of great bene- 
fii to the company. He is in close touch with every financial move- 
ment in the Street, knows the value of all bonds and other securities 
that go to make up the assets of the New York Life, and knows when 
te buy or to sell at a profit. Whatever advantages he may obtain as 
a financier ‘‘on the inside” are promptly shared by the New York Life. 
The assets of that company now aggregate $300,000,000, and during the 
past five years have increased at an average rate of $20,000,000 a year, 
last year showing an increase of $27,000,000. This will increase even 
more rapidly as the volume of new business increases. Last year the 
new business written amounted to over $265,000,000, and President 
McCall has determined to write $300,000,000 this year, and $325,000,000 
in 1903. At the rate new business has been coming in thus far, the 
amount set for 1902 promises to be exceeded. Future years will show 
correspondingly wonderful gains in insurance written and in assets, 
for such is the momentum the company has acquired that nothing but a 
general upheaval of business and financial conditions can check its 
growth. Who can predict what its financial standing will be ten years 
hence? 

An actuary recently told us that on the assumption that the New 
York Life would attain $300,000,000 new business in 1902, and $325,- 
000,000 in 1903, and $350,000,000 in the six following years, in 1910 
the company would possess $1,000,000,000 of assets, provided the 
seme management continues, the company conducted on the lines of the 
first decade under the presidency of Mr. McCall, and that no general 
financial disaster interferes with business prosperity during that time. 
In the old days, the minds of the management of the life companies 
were specially bent on getting business, and the care of investments 
was a secondary consideration, because of the comparatively small 
investments required to be made from month to month. In modern 
days the investments of a company like the New York Life require 
the best financial talent and the constant attention of one prominent 
executive official. With the increase of the assets of the company to 
$1,000,000,000, the company would be obliged to secure the best finan- 
cial talent to take care of its immense funds, and Mr. Perkins is now in 
training for this responsibility. Certainly, he has already shown him- 
self to be an apt pupil in the financial world, and to be abundantly 
capable of filling the trust imposed on him by the New York Life. 

To care for the vast volume of assets already secured by the com- 
pany in the interests of some 600,000 persons who hold its policies 
is a task to tax even the highest order of financial ability. Mr. 
Perkins has given evidence of such ability and his present connection 
so increases his knowledge of the world’s financial ccndition as to 
render his services to the New York Life invaluable; that company, 
be it remembered, does business in most foreign countries as well as 
at home; it is, in fact, supervised by eighty-two governments, including 
the United States, and it is especially to be desired that the head 
of its finance committee should have a thorough knowledge of Euro- 
pean finance as well as our own, as the company is required to make 
extensive investments in foreign securities. Mr. Perkins has already 
become one of the most active members of the house of J. P. Morgan 
& Co., and has taken a prominent part in the more important rail- 
road, steamship and industrial enterprises for which this house has 
achieved world-wide celebrity. Such a man in charge of the invest- 
ments of the New York Life is invaluable, and as the company grows 
in the future, steadily increasing its assets, which must be safely 
and profitably invested at home and abroad, Mr. Perkins’ duties will 
become more and more onerous, and his services of more value and 
importance. In keeping one officer of the company in close touch with 
the financial and investment world, the present wants of the company 
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are not only being attended to, but President McCall is wisely look- 
ing to the greater future demand for skilled investment of the com- 
pany’s immense funds. 

A life insurance company is conducted essentially to pay back 
money to its policyholders. Well, what has this great company already 
accomplished? While on January 1 last the assets held to meet future 
claims of policyholders amounted to $290,743,386.46, the official 
records showed that since organization it had already paid to policy- 
holders the large sum of $349,365,739.57. 





LIFE INSURANCE COMMENTS. 

Superintendent of Insurance Thomas F. Drake of the District of 
Columbia has ruled, under advice of counsel, that old line life in- 
surance companies operating under his jurisdiction must value their 
policies at four per cent interest from date of issuance without regard 
to any stipulation as to preliminary term insurance. The insurance 
code which went into effect on January 1 makes no provision as to 
the maintenance of a specific reserve, there simply being a require- 
ment to keep a reinsurance reserve fund, which is to be determined, 
says counsel, “by the Superintendent of Insurance, governed by the 
general practice and customs of insurance companies.” The Superin- 
tendent, with the approval of the commissioners of the district, has 
therefore fixed the standard of reserve as the American Experience 
Table with four per cent interest, and the same is to apply to all 
forms of policies from the time of issuance to their termination, re- 
gardless of any provision in the applications respecting the right of 
companies to value policies the first year as preliminary term. Some 
eight or nine companies are affected by the ruling, and it is doubtful 
whether they will quietly submit. A good chance is offered to have 
the whole question reach the United States Supreme Court, through 
application to the lower courts for a writ of certiorari to review the 
Superintendent’s action. An application for mandamus would prob- 
ably meet the same fate as in Massachusetts, but the law of the Dis- 
trict is so indefinite that the courts might take up the case. 

* * * * * 

The Pocket Register of Life Associations for 1902, embracing the 
figures of stipulated premium companies, assessment associations 
and fraternal orders, has been issued by The Spectator Company. It 
contains the returns of twenty-three stipulated premium companies, 
forty-six assessment associations and 165 fraternal orders. The total 
transactions of these several classes may be summarized as follows: 
Stipulated premium companies—Premiums, $8,673,564; total income, 
$10,684,298; paid policyholders, ‘$5,829,433; total disbursements, 
$8,525,162; assets, $6,302,925; liabilities, $3,862,127; new business, 
$66,031,075; insurance in force, 118,873 policies for $225,070,825. As- 
sessment associations—Paid by members, $5,941,382; total income, 
$6,076,625; paid to members, $4,075,699; total disbursements, $5,164,- 
875; assets, $8,206,632; liabilities, $629,733; new business, $59,942,654; 
insurance in force, 310,291 policies, for $415,052,364. Fraternal orders 
—assessments and annual dues, $65,302,685; total income, $68,907,025; 
paid for claims, $55,213,239; total disbursements, $63,677,084; assets, 
$33,900,466; liabilities, $7,513,268; new business, $972,170,071; insur- 
ance in force, 3,953,374 policies, for $5,910,596,274. The Pocket 
Register shows the figures of these organizations for five years in 
comparative form, and sells at twenty-five cents per copy bound in 
manila, or fifty cents in flexible leather pocketbook. Orders ad- 
dressed to The Spectator Company, 95 William street, New York, 
will receive prompt attention. 

* * * * * 

The latest revised list of United States life insurance companies 
operating on the old-line plan shows that the insurance departments 
recognize eighty-two such organizations, an increase of sixteen in the 
past five years. Some ten or twelve new level-premium organizations 
are now in process of formation or transformation, among them 
being the Calvert Life Insurance and Security Company of Balti- 
more, the Columbia Life of New York, the Lincoln Life of Boston, 
the Lincoln National Life of Newark, N. J., the Mutual Life of 
Illinois, Chicago, and the Rhode Island Life and Accident of Provi- 
dence, all new concerns, while the Bankers Reserve Fund of Cin- 
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cinnati, the Life Association of America, New York; the Security 
Life of South Bend, Ind., and the Wisconsin Life of Madison are 
arranging to transfer from the stipulated-premium to the level- 
premium basis. At this rate it will not be long before there will be 
one hundred old line companies actively competing for business in 
this country. 

* * * * * 

John S. Cowles of Atlanta, Ga., city manager under R. F. Shedden 
for the Mutual Life of New York, is laboring under the slight dis- 
appointment of having the medical director hold up an application 
for a policy which called for the largest annual premium ever written. 
The amount involved was $1,000,000, the plan twenty-year endow- 
ment and the annual premium $75,655. The applicant was pro- 
nounced a first-rate risk by two of the company’s examiners, but the 
medical director detected a slight irregularity in the heart’s action 
and held up the case. A specialist has since made an exhaustive 
examination and test of the applicant’s heart, the outcome of which 
Mr. Cowles is patiently awaiting. Mr. Cowles is one of the most 
prominent and active managers in the service of the Mutual Life, 
which company highly appreciates him. 








COMMUNICATION. 


A Semi-Occasional Alleged Insurance Journal. 
{To THE EDITOR OF THE SPECTATOR.] 

Could you tell me if William DeM. Hooper, publisher, of 87 Nassau 
street, New York, is publishing his journal, Accident Assurance, this 
year or not. In January I sent him a draft for $1.50 for one year’s sub- 
scription, for which he sent me receipted bill, but up to this time I have 
received no response to my several letters of inquiry, or a periodical. If 
he is still in business he needs a gentle ‘“‘roast.’’ FRED W. NASH. 

Deaver, Col., April 29. 

[We have just received the January issue of the paper referred to, 
which would indicate that it has been a long time aborning. This is 
evidently one of those alleged insurance papers that are issued semi- 
occasionally to hold their advertising contracts.—Editor THE SPECTATOR. ] 








INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance. ] 


—The Metropolitan has opened an office in the Tenney Block, Madison, 
Wis., in charge of O. W. Andres. 

—Charles Boni, for four years an assistant for the Prudential, has 
been made superintendent of Newark No. 3. 

—Andrew J. Beal, superintendent for the Prudential at Youngstown, 
Ohio, has been appointed superintendent at Fort Wayne, Ind. 

—J. B. Knowlton becomes superintendent of the Prudential’s South 
Bend (Ind.) district, taking the place of W. J. Griffin, resigned. 

—Assistant O. M. Willis of Vincennes, Ind., has left the Prudential to 
accept a like position with the Western and Southern in Indianapolis. 

—Life Insurance Company of Virginia presents the following as the 
latest news from the front: Spartanburg holds its lead in net increase. 
—Agent Wright of Burlington remains in lead of agents’ net increase and 
collections columns.—Agent Calk of Sumter rises to the top of the agents’ 
lapse line. 

—Oil City, Pa., has as superintendent for the Prudential Thomas F. 
Savage, promoted from an assistancy to fill the vacancy caused by the 
death of Mr. Earienbaugh. 

—Changes in the Metropolitan’s staff: Assistant W. W. Graham of 
Kansas City, Mo., becomes superintendent at St. Joseph, Mo.; assistant 
I. Brown of Memphis, Tenn., takes the superintendency at Vincennes, Ind. 


—The first anniversary of the superintendency of Frank J. Atkins of the 
Metropolitan’s Lancaster (Pa.) district was celebrated by a banquet at 
the Rossmere Hotel on April 12. Mr. Atkins was presented with a hand- 
some umbrella by his staff. 

—Petersburg, for third week, heads lapse column, and rises to lead of 
collections column.—Assistant Wagner of First Orleans comes in from out- 
side and captures lead of assistants’ net increase line.—Assistant Hiscock 
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of Petersburg rises to lead of assistants’ lapse line.—Assistant Goode of 
Richmond comes in from the outside and captures the collections lead. 


—The Western and Southern has opened three districts in Indianapolis, 
Ind., in charge of Andrew Strauss, H. G. Head and J. M. Conway. A new 
district has also been opened in Terre Haute and at Anderson, Ind., in 
charge of J. L. Scott and T. C. May, respectively. 


—Superintendent Herron of the Metropolitan at Zanesville, Ohio, ban- 
queted his staff at Morrison’s restaurant on April 12, and assistants 
Tretheway and Jacob S. Wentzel of Reading, Pa., entertained their staffs 
at a joint banquet at Krick’s Bissinger Café on April 18. 

—Julius Stein, superintendent of the Metropolitan at Butte, Mont., won 
a gold bulletin for the work of the week of March 24. A great many 
men in that section are out of work, but a determined effort resulted in 
landing 219 industrial applications, $19,000 new ordinary business and 
$5000 intermediate. 

—During March the threeindustrial giants paid in death claims $2,000,117, 
divided as follows: John Hancock, $277,531; Metropolitan, $999,928; Pru- 
dential, $722,658. For the first three months of 1902 the payments have 
been as follows: John Hancock, $767,268; Metropolitan, $2,957,139; Pru- 
dential, $2,168,222; total, $5,892,629. 

—Colonial Life has appointed James A. Edgar manager at New Bruns- 
wick, and the following have been advanced to assistancies: Abraham 
G. Leibrick, Paterson; Herman Luther, South Bethlehem, Thomas J. 
Donlan, Norristown; D. Winfield Greves, Philadelphia; George E. Reeves, 
Brooklyn, and Clarence A. Sutphen, New Brunswick. 


—Recent promotions by the Sun Life of America of assistants to 
superintendencies are: W.H. Davis, Chattanooga; G. B. Beak, Louisville 
No. 1, and G. A. Florence, Chicago No. 3. Agents promoted to assistancies 
are: G. E. Young, Lexington, Ky.; T. Hulsman, Covington, Ky.; D. F. 
Tobin, Nashville; G. Allen and S. Manly, Jr., Louisville No. 1, E. S. Vance, 
Chattanooga and W. Kern, New Orleans. G. T. Graham has been ap- 
pointed assistant at Dallas. Superintendent S. R. Sadler has been trans- 
ferred from Louisville No. 1 to Lexington, and assistants E. Q. Beekman 
from Bessemer to Chicago, S. L. Myers from Lexington to Denison and 
M. M. Sizemore from Birmingham to Lexington. 

HINTS FOR INDUSTRIAL WORKERS. 

The Non-Producer is the bane of the industrial business. He is the one 
who drags down the average issue of the district or assistancy, who 
dampens the ardor and enthusiasm of the other workers and makes the 
life of the assistant and superintendent not worth living. A drone ina 
hive of busy workers, what shall be done with the man who day after day 
and week after week fails to bring in the results by which the value of 
each and every agency is finally determined? Is it best to get rid of him 
altogether—to dismiss him from the staff? Some think so, but it seems a 
far better plan to pursue to turn him, if, indeed, it can be done, into the 
active, productive, salary-earning agent, a credit to the district and to 
the business, and a source of satisfaction to the company, the superin- 
tendent, assistant and to himself. 

The way to change a non-producer into a producer differs, of course, 
according to the kind of men you are dealing with. For instance, you 
may find that the reason one agent is not doing well is due to the fact 
that he is living off his debit. His weekly collections are sufficient to 
support him without the necessity of earning. Special salary no incen- 
tive—hence, no progress. The remedy for such cases is, of course, quite 
plain—less debit and more straight canvassing will probably ‘‘do the 
trick.’”” Now, of course, it is plainly the duty of the assistant superin- 
tendent to give especial attention to the non-producers, and determine 
wherever it is possible to do so the particular cause of the trouble in each 
case. Then remove that cause, if possible, and you will be apt to inspire 
the agent to those active endeavors which result in increased business. 
Often the fault lies in lack of attention to back or night calls. The man 
who persistently straight-canvasses rever remains a non-producer. 

Opportunities.—The time to take advantage of them is when they pre- 
sent themselves, not a week or two afterward. This is especially true of 
the life insurance business. Not long ago two gentlemen were dining 
together, and one said to the other, who was a life insurance agent: “Say, 
Brown, I want to consult you pretty soon about a life policy.’’ Mr. 
Brown, being a modest man, did not desire to press the subject at the 
time, although the opportunity had presented itself. A few days after- 
ward he saw the friend and made an appointment for a certain day in 
the ensuing week. Upon keeping the appointment, what was his surprise 
and disgust to learn that the friend had in the meantime spoken to 
another insurance agent, who, more alert than he, had succeeded in 
placing a policy for $5000. Verily, ’tis only quick action which saves 


the day in life insurance, and the agent who doesn’t act quickly is lost. 
Making Up Minds.—Most people don’t know what they really need 
when it comes to life insurance. 


Then, too, they lack decision. You 
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must be “long” on decision, and make up their minds for them. For, to 
make them think as you think is the essential art in canvassing. Any- 
one can canvass prospects who are determined to be insured, but who are 
only waiting to choose their company; that requires no wonderful art. 
The science of canvassing comes in, however, when you run across the 
people who are opposed to life insurance: those wives who would rather 
see the money go into some other channel; those husbands who don’t see 
why they need provide for an indefinite contingency in the future; for 
those parents who see no necessity for protecting themselves and the 
remainder of the family against the financial loss caused by the death 
of their little one. Opposition should only inspire endeavor, not 
deaden it. 

“Turned Down.’’—Because you have been turned down once in can- 
vassing in a certain house or section, don’t let that disturb you nor 
prevent your attempting it again. Every man has the right to change 
his mind. Every one has the privilege of altering his opinions if he 
finds that they are antiquated or unwise. So that it is frequently a very 
good plan, indeed, to take a list of prospective applicants previously 
canvassed without success and work them over carefully. The results will 
generally repay you for the trouble. You can do it at very little waste 
of time, because you have already introduced the subject. It is always the 
last blow that drives the nail home. 





NEWS OF THE WEEK. 


Life Report of the New York Department. 

ADVANCE sheets of the report of Superintendent Hendricks of the New 
York Insurance Department covering life and miscellaneous companies 
for the year 1901, have been received. The Superintendent shows the 
special dividend or surplus funds apart from the general liabilities of 
the life insurance companies, which is the only change noted. The total 
receipts of the Department for the fiscal year ending September 30, 1901, 
are given at $281,610, and the disbursements as $161,066. During the 
year one life company was admitted and two discontinued business. One 
surety company and one title guarantee company were organized, two 
casualty companies were admitted to the State, and one withdrew. The 
following figures show the aggregate transactions of the companies for 
1901, in comparison with 1900: 





Lire CoMPANIES. 






















1900. 1901. 

PMR Ga natdeaddeseoead ees 40 38 
MEMES bs bews cncsdnyssesssnsnss $1,723,737,723 $1,879,624,564 
GRR gaan i kceveoswnasenniiene $1,413,517,607 $1,543,023,185 
Other liabilities 151,942,174 28,599,725 

EME MINROAOR: ch ca'scassnarawsuscdaacciesneescion’ $1,565,459,781 $1,571,622,910 
Surplus $158,277,942 *$308,001,654 
REE BROCE ois soe ccsnsachsavevespsnapeeg tees sencessnn 10,340,500 10,165,500 
Premiums received $316,846,293 $349,186,052 
All other receipts ........... 75,512,448 88,749,418 

Total income $392,358,741 $437,935,470 
I TRIN tases Fang carne swideas bak sabsanscclpeese $120,945,587 $135,674,468 
Divedends to policyholders... ..000ccccssvcesssecses 22,568,261 23,811,649 
Paid for forfeited policies. oi 22,190,804 23,907,412 
EXPENSES ..02ccccccccccrs 94,782,023 103,051,204 
Dividends to stockholders... 980,563 736,312 

















tay eas so sols is sai ck Re eeeR Sa 508 $261,467,238 $287,181,045 
Policies in forcej ......... 3,071,253 3,458,464 
Insurance in forcej.... $6,947,096,609 $7,572,802,805 

*Includes special funds. Industrial business excluded. 
FIpELITY AND CasuALtTy COMPANIES. 
1900. 1901. 

ee ge ONS Ere Se eee 31 33 
I ask 5 ied on oss. ca benids dhiscneng Sua wide xcaas tess $47,326,359 $53,536,824 
SE PND Saco cncnieecsscasctacesaterckseses $11,960,133 $13,654,425 
ASE AIRE 55.39 25:6 pea snikwis cee velo bee acc en's 6,905,633 7,948,155 

DORR IED 5 visa nics cch eee ssecacbpstesSiskoups $18,865,766 $21,602,580 
CE RIN ia is dx pau hnss0 she ds's SASS PRE AS eR hs see nes $14,894,000 $15,919,000 
SPEND ores oh 5 uk ok sos Kody ones taciss eh a pueessulebn sexes 13,566,592 16,015,244 
Pe ML. on cs caupussebaies than genshburae $22,386,546 $26,669,024 
Pee CTI | so oc 5s boo OAR See sienSEsccdenarccevs 2,287,473 2,256,108 

NE ANE os oo sccs. cena saps 5s oeeee geeeeeeee $24,674,019 $28,925,132 
RE is 645 Gt6 cin sb thin bo cephbhoeneantevergsew rs $7,887,478 $9,960,406 
SENN RS MRCINOES 65 5.045.555 0.0.00'0 8s wees sab same 1,199,503 1.254.572 
PANES 1 oSios ba ca cbakbessitnon dS ~608 bonuses eens nacwts 12,482,349 14,385,833 

TAY RSTO OS oo 5 Sh wie Fs isc cess cece ds $21,569,330 $25,600,811 


5,143,492,516 


CE TEI 515 5 inc 850s in nbs oc twa od os ipeakadbee $4,416,101,854 
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RECAPITULATION. 
The following is a general recapitulation of the statements of assets, 
liabilities (except capital), capital, surplus and risks in force contained 
in Parts I. and II. of this, the forty-third departmental report: 














. Liabilities, A 
Companigs. |No.| Assets Except Capital. Surplus. _ Risks 
Capital. in Force. 
Fire 152} 322 Su 307 162 Sor 627 | *73 78 058} 104 dr 826 | 23 sua 1 
we ecee ce neee ’ we ’ 40,400, ’ S p Sy . . 
Marine.......-- 14 19,276,455 5.099.288 700, 13,477,197 270.780 Y 
BM6G nics cccocs 38 | 1,879,624,564 | 1,571,622,910 | 10,165,500 | ¢ 308,001,654 | 9,135,146,598 
Casualty .....-- 33 | * 53,536,824 | * 21,602,580 | 15,919;000| 16,015'244 | 5:143'492'516 
Totals. ...... 287 | 2,275,379,180 | 1,761,232,405 | 100,540,558 | 442,111 1921 | 37,902,384,120 























* Contains net assets or capital of foreign fire insurance companies of other countries. 
t Includes special funds. 





Approved Adjusters at New York. 
THE committee on losses and adjustments of the New York Board of Fire 
Underwriters has completed its preparations for putting into effect 
the co-operative adjustment plan lately adopted by the board, and, ac- 
cordingly, will assume charge of adjustments of losses in the Metropoli- 
tan district, in which more than three members are involved. Members 
may, on written notice to the committee, attend to their. adjustments 
themselves, if they so prefer. The committee has approved adjusters as 


follows: 


Name and Connection. 
R. D. Alliger, independent. 
L. L. Barney, German-American. W. J. 
John Baldwin, Baldwin & Fuller. E. F. Nourse, Jr., Continental. 
oo Botts, independent. G. P. Osborne, Commercial Union. 
. L. Boucher, independent. ge Parpart, Westchester. 
W. 
N. 


Name and Connection. 
J. T. McKowin, W. L. Perrin. 
Nichols, No. Brit. & Mercantile. 


D. C. Brown, Pheenix of England. R,. Pitcher, independent. 
E. E. Cain, Baldwin & Fuller and ind. W. Place, London and Lancashire. 
C. H. Cook, Niagara. F. Potter, independent. 
John Coppersmith, Merch. of Newark. | O. H. Richter, independent. 
Clarkson Crolius, independent. Alfred Rowell, A®tna. 
Charles Durfee, Hall Henshaw. A. M. Selleck, independent. 
W. R. Freeman, independent. W. B. Seaman, Liv. & Lon. & Globe. 
W. J. Greer, Norwich Union. P. Y. Sharp, J: M. Whiton & Co. 
Theodore Harris, independent. M.A.Stearns, Ins. Co. of N. Am, & ind. 
J. E. Hillyer, independent. J. W. Stephens, rhenix of Brooklyn. 
Charles H. Hibbs, independent. ,, | £._E. Suffern, Ackerman, Deyo & Hil- 
H. H. Hobbs, Hartford and independ’t. i 
Edwin Hodges, Northern. 
A. R. Hosford, Royal. : 
qonn Howley, Howley & King. 

erman Joerns, Home. 
A. Allen King, Howley & King. 
H. L. Kreuder, Germania. Thomas Watlington, independent. 
Herman Koempel, independent. F. C. Webster, independent. 
E. D. La Tourette, independent. | L. A. Wyman, independent. 
Percy Ling, No. Brit. and Mercantile. | L. C. Williams, Manchester. 
R. R. Manners, independent. 


liard. 

T. J. Temple, independent. 

Herman Vietor, independent. 

C. H. Waite, Sun. 

E. D. B. Walton, Weed & Kennedy and 
independent. 








Examination of the Kansas [lutual Life. 
TuE report of the examination of the Kansas Mutual Life of Topeka, con- 
ducted by Insurance Superintendent Yates of Illinois, Wagner of Missouri, 
aud Church of Kansas, has been made public. It is quite a lengthy docu- 
ment, going extensively into the early history of the company, but the 
gist of it is contained in the concluding paragraph as follows: 

We may very properly add that the company is solvent; that the re- 
serves required by law to be maintained are not impaired; that the 
securities deposited with the Treasurer of State aggregate the amount 
necessary to meet the requirements of law; and that the management 
has shown good judgment and discretion in the investment of the funds 
of the company. 

The examiners found much to commend in the conduct of the company’s 
affairs, every item and footing on the various books and in the annual 
statement being checked, verified and found correct. Only one claim 
appeared on the books of the company as resisted, which claim has since 
been decided by the court in favor of the company. An examination of 
the death claims made and paid was had, and in this connection the ex- 
aminers state that the company has experienced a comparatively low 
rate of mortality. An investigation of the real estate loans made show 
that most of them are upon improved farm property in Kansas and city 
property in Topeka at rates of interest varying from six to seven per cent, 
and as evidence of the high character of these investments there was 
found to be no interest past due on them. 

A statement that the surplus shown by the examination was $35,000 
less than that shown by the company in its own statement is explained by 
the fact that the company made up its surplus on the basis of gross assets 
$617,057, while the examination bases the surplus on admitted assets of 
$598,029, thereby accounting for a difference of $19,028, while the liabilities 
were increased $16,286 by including $11,965 unused portion of 1901 distribu- 
tien, $1582 accrued commissions, $1766 increase in reserve valuation, and 
$973.12 increase in amount of resisted claim. 

Taking the report as a whole the policyholders, agents and officers 
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of the Kansas Mutual have ample reason to be satisfied with its high 
standing. With assets of $598,029, a surplus of $151,403, a low death 
rate, high rate of interest and economical expense rate, the company 
may safely claim to be strong in every respect. President J. P. Davis, 
Vice-President W. M. Wellcome and Secretary John E. Moon are to be 
congratulated on the outcome of this examination, which will doubtless 
result in a handsome increase of business. 





Ancient Order of United Workmen. 
THE following is a summary of income and expenditures from 1890 to 1901, 
inclusive of the combined lodges of the Ancient Order of United Workmen, 
as compiled from returns made to the supreme body: 



































Income. EXPENDITURES. Os 3 RS 

sim |sé 

Year Ending.| pees | Bene- # Ex. | Total. —E25 ee 
and ficiary | Total. ey penses Zz, oy 38 

Dues. |° Assets. ae. | Paid. Ag as 

$ $ $ 

Oe 373,160] 4,744,226] 5,117,386 | 4,762,157/365,674| 5,127,831 251,862/10.32 
Wins so eee se 416,064|5,325,174| 5,741,238 | 5,307,589|385,851| 5,693,440 276,152| 9 72 
EOQ2s. . sceses 476,745|6,080,714| 6,557,459 | 6,015,021)462,515| 6,477,536 308, 575|10.19 
1893. -- «»++++|527,690/6,423,707| 6,951,403 | 6,479,175|505,748| 6,984,923/328,775/10.11 
De 527,619|7,117,355| 7:044,974 | 7,116,808/561,592| 7,678,400|341,371)/10.43 
1895. . .-+++-|562,538|7,330,347| 7,898,885 | 7,313,839|588,948| 7,902,787/354,389|10.45 
1896.....- .. .(631,501!7,598,977! 8,230,478 | 7,479,767|626,415| 8,106,182 369,098/10.52 
i ere 663,021|7,920,988| 8,584,009 | 7,761,934|653,490| 8,415,424|/347,990 10.86 
HOOD: scosasae 705,170|7,795,935| 8,501,105 | 7,815,228)618,807| 8,434,035 360,096|11.32 
1899... ++++- -|774:918|8,308,530| 9,083,454 | 8,335,574|777,994| 9,113,568) 389, 808/11 36 
1QO0. + eevee 895,896|9,079,834| 9,975,730 | 9,030,809|891,088) 9,921,897/417,696|11.52 
IQOL... see 929,211|9,816,501/10,745,712 | 9,473,275|819,262| 10,292,537 427, 426|12.00 











* Includes the expense accounts of the various grand lodges. 
Total number of death claims since organization (Oct., 1868) to 


January 1, 1902....... see eee ceseceeeceeereceeeeece eu Waeese 58,383 
Total amount paid on death claims since organization (Oct., 1868) to 

January I, 1902....00----++ ea ncdgn i Nae 6a as of se ae ei eicnlain aa’ «« HII5,004,003 
Total amount of new business for year I90L.........--+++++- cccccecs  95;255,000 
Tot il amount of protection January I, I9g02..---... eenedaddandaaguca 772,324,000 





The [Manual of Statistics; Stock Exchange Hand-Book. 
WE have received from the publishers a copy of the 1902 edition of The 
Manual of Statistics; Stock Exchange Hand-Book, which makes the 
twenty-fourth annual issue of this important publication. This work 
shows steady improvement each year, and keeps in touch with current 
events in financial and industrial circles, providing a safe and trust- 
worthy guide for investors and others who deal in the securities offered by 
the various corporations of the country. It involves this year an increase 
of a hundred pages, making a volume of 912 pages, but the valuable in- 
formation it contains is so condensed that it is easy to handle and 
especially convenient for ready reference. For investors and traders in 
the stock market it is invaluable in its collation of statistics relative to 
the business and financial standing of the companies issuing securities 
that constitute the principal dealings in the various markets. It is, in fact, 
a trustworthy statistical history of the wonderful development of corpo- 
rations in this country during the last decade. It treats especially of the 
standing of railroads, street railways, manufacture, mining and miscel- 
laneous corporations of all kinds, and is the most complete and concise 
exhibit of such enterprises that has ever been offered to the public. The 
government securities of all kinds are treated of, as also accurate details 
given of the produce and mineral industries, and a full table of the 
qtctations of stocks and securities during the past year. The volume is 
well arranged with numerous indexes that add greatly to its convenience 
an@ usefulness. Typographically it bears an excellent appearance, is 
handsomely bound and makes a valuable addition to the business man’s 
desk or library. This work is issued by The Manual of Statistics Com- 
pany, Chans H. Nicoll, president, 220 Broadway, New York. Price, $5 


per copy. 





The [lan from Texas Thinks He Has a Grievance. 


In THE SPECTATOR of April 10 appeared the following paragraph: 


A few weeks ago some correspondence passed between The Spectator Com- 
pany and Horace Hardy, district agent of the Northwestern eral Life at 
Waco, Tex., Bs  aray | certain statistics which appear in The Life Insurance 
Policyholders Pocket Index. It was brought out a request from Mr. Hardy 
for information, apparently made in good faith, we courteously replying to his 
questions with a view only to his enlightenment. This correspondence Mr. Hardy 
has seen fit to give out without our knowledge or consent to an obscure monthly 
journal, with the request, however, that his name and the name of his company 
be yr organs His ignorance of correct business ethics is further shown by the 
fact that within the past month he induced a resident of Texas to write THE 
Spectator, asking it to affirm that the company Hardy represents is superior 
to another company whose agent was soliciting the writer in competition with 
Hardy. This opinion, however, THE Spectator declined to give, as it does not 
pass decisions on the merits of companies when issues arise between competing 
agents, each trying to induce a man to take insurance in his own particular com- 
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pom. The publication of the correspondence in question advertises The Life 
ndex, for the contents thereof are in line with the trustworthy character of this 
standard statistical work, but this does not atone for Mr. Hardy’s lack of ordinary 
businegs courtesy in giving it out to another journal. Being overmodest in 
having his own name suppressed, it is only fair to him that we should complete 
the publication. 


Mr. Hardy thinks injustice was done him in the above statement of 
facts, and writes us the following letter: 


[To THE EDITOR OF THE SPECTATOR.] 


I have received my usual copy of your valued weekly of April 10; <z 
extra copy in which you marked the “bunch of roses” yeu pin to Editon ay 
ee and ~ : 

Your temper doubtless arose from, and is partially excused by, Mr. Flitcraft’ 
heading: “ en, CP se ma Company in Collusion vith the Matai 

eserve Fund? e idea of “collusion” was not my though i 
I ae not pooner that heading. 4 Re Ee 

corresponded with you in good faith, and I acted with no dis in- 
tended or actual, in submitting for public press discussion in a scale 
manner the question of including in your heretofore exclusively legal reserve 
Index such an association as the one mentioned. There was nothing confidential 
in our correspondence, but I had no intention of opening the matter for general 
comment until the character of your replies to me produced the idea. The cor- 
respondence itself, and the fact that it appeared in Mr. Flitcraft’s April Courant 
needs no apology. My letters to you, as published therein, have been very 
favorably commented =e by some of the best insurance men in Texas. 

You now publicly refer to an entirely irrelevant matter. You do not in this 
confine yourself to facts, and you display a spiteful desire to belittle and injure 
me by publishing arguments against my judgment on another subject. The bank 
president who recently wrote to you was not “a prospect,” was not “induced” to 
write to you, and did not ask your “opinion.” He sought information for a 
director of his bank, but neither his request to you nor my supplementary note 
asked for your “opinion.” It did not seem amiss to him to ask you, with my 
introductory note, if the figures submitted were correctly compiled from your 
well-known publications. You were also asked by him if the mortality rate and 
interest rate were lower and higher, respectively, in my company, than in an- 
other leading company—this not being according to “opinion,” but a matter of 
history and record, as shown officially and in your own publications and “litera- 
ture” for sale, and which ycu offered in reply to sell to him. The figures submitted 
by him were brief and as relevant and fair as gross figures can be made, and 
were taken from your “Pocket Index.’’ Resentment about one fancied discourtesy 
dces not warrant you in making incorrect statements about another matter 
wholly irrelevant, or in trying to injure me because a Texas bank president 
—— from you confirmation, direct and in letter form, of your general Pocket 

ex. 

Since you have referred to me so openly and inco i 
comment. Respectfully. iain ements A prea otha 

Waco, Texas, April 15. ; 


[As Mr. Hardy says he had our publications to exhibit to his ‘‘prospect’’ 
and prove his points, ve cannot understand why he was not satisfied with 
the showing made therein, but wanted special letters from the pub- 
lishers indorsing the printed data. THE SPECTATOR is not in the habit 
of signing letters written by rival agents to be used against each other 
Our — as priated above still holds good.—EpIToR THE SPEC- 
TATOR. 





The Philadelphia Casualty Company. 

The Pennsylvania Insurance Department, under date of April 15, made 
an examination of the Philadelphia Casualty Company, not the Pennsyl- 
vania Casualty Company, as unintentionally printed in THe SprcTaToR 
last week. The result of the examination shows that the Philadelphia 
Casualty now possesses assets amounting to $483,048, against which there 
are liabilities of $72,444, exclusive of $300,000 capital stock, leaving a net 
surplus of $110,604. The company proposes to branch out and will shortly 
enter Connecticut, Illinois, Michigan, Missouri and New York. 





S. H. Wolfe, Consulting Actuary. 

Noi long ago a well-known insurance man defined a consulting actuary as a 
person whom an insurance company consults when it wants to evade the law. 
The duties of a consulting actuary scarcely extend that far, but his position in 
the insurance world is daily becoming more important. S. H. Wolfe of New 
York, although one of the youngest men in his profession, occupies a prominent 
position, and has had a most valuable training. He is consulting actuary for the 
Maine Insurance Department, and is from time to time officially designated 
to act as special examiner by other insurance departments. He has only 
recently completed a series of examinations for the New Jersey and Minnesota 
Insurance Departments. In addition to these connections he is constantly 
being called upon to execute important duties by a number of insurance com- 
panies. The Insurance Department of Connecticut first employed him to in- 
vestigate the assessment insurance companies of that State and subsequently 
appointed him actuary of the Department, where he remained during the term 
of F. A. Betts. He maintains an office in New York, and has recently removed 
to more commodious quarters at 35 Nassau street. 





Prominent Patrons a Practical Canvassing Document. 
Tut Spectator has received the following letter from Boston: “Kindly send 
me .. copies of your publication entitled Prominent Patrons of Life Insurance. 
Wken your representative was here some time ago I gave him an order for a 
number of publications, among which was this book. It affords me great 
pleasure to state that after a ‘prospect’ had perused a copy of Prominent Patrons 
I was successful in writing him for a policy of $25,000, amounting to over $1600 in 
premium. Feeling that I may be able to secure another such risk, providing I 


have a supply of the books in my possession, I write for same.”—John J. McAn- 
drew, General Agent New Yerk Life Insurance Company. 

The price of Prominent Pztrons is fifty cents, manila cover; seventy-five cents, 
flexible leather cover (233 pages). 
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Life Insurance Notes 

—The Missouri State Life has been licensed to do business in Oklahoma. 

—The Fraternal Assurance Society, Fort Wayne, Ind., has commenced business. 

—-During February and March the Union Central paid death claims amounting 
to $250,462. 

—The National Life of U. S. of A. has removed to its new head office building 
in Chicago. 

—The bill repealing the New Jersey anti-rebate law of 1895 has been vetoed by 
the Governor. 

—S. H. Ewing has been elected vice-president of the Sun Life of Canada, 
succeeding the late A. W. Ogilvie. 

— Under the inspiration of President Wyman of the National Association, 
Tcledo, Ohio, is to have a life underwriters association. | 

—Darby E. Day has been appointed to take the place of W. L. Hathaway as 
mznager for the Mutual Life of New York in New Mexico. 

—Edward Grunsfeld of Albuquerque has been appointed general manager for 
New Mexico and Arizona by the Equitable Life of New York. 

—E. Myron Wolf has been appointed Insurance Commissioner of California to 
succeed Andrew J. Clunie, his appointment to take effect May 17. 

—D. E. Murphy, general agent for the Northwestern Mutual Life in Wiscon- 
sin, has been seriously ill with appendicitis, but is now recovering. 

—Agency Directors Holcomb and Underwood, who have charge of the Houston 
(Tex.) branch office of the Hartford Life, report prospects good in that section. 


—The Handy Assurance Guide for April, edited by William Schooling, 
F. R. A. S., shows in brief form the latest available statements of British life 
offices. / 

—J. W. Webb, superintendent of agents for the Hartford Life in Texas, has 
won every medal and prize offered to the Texas agents during the last twelve 
n:onths. 

—A bill has been introduce] in the Ohio legislature eliminating the provision 
which requires accident and guarantee companies to deposit $50,000 with the State 
Treasurer. 

—E. E. Hardcastle has been officially designated assistant actuary of the 
Union Central Life. He has been performing the duties of that position for 
some years past. 

—At a meeting of the directors of the Aitna Life held May 1 Walter C. Faxon 
was elected secretary and J. Scofield Rowe assistant secretary of the accident 
and liability department. 

—J. T. Kendrick, Missouri State manager for the Equitable Life of New York, 
has taken J. W. Estes, formerly of the A®tna Life, into partnership under the 
firm name of Kendrick & Estes. 

—In the first four months of 1902 the South Atlantic Life of Richmond made 
a gain in new business of forty-two per cent and in income sixty-seven per cent, 
as compared with the same period of last year. 

—Francis B. Forbes contributes an exhaustive article on “Fraternal beneficiary 
corporations doing business in Massachusetts” to the March number of the 
publication of The American Statistical Association. 


* _General George E. Keeney, president of the Hartford Life, will complete his 


third year as president on August 1 next, and the agents have promised an un- 
precedented business during the intervening three months in honor of this anni- 
versary. 

—-President George B. Peak and E. E. Kneedy of the Central Life Assurance 
Suciety of the United States are preparing to extend the company’s business to 
South Dakota and Nebraska, and will establish Western agency headquarters at 
Sioux City, Ta. 

—J. H. Lynch, former manager for Alabama, and for many years connected 
with the Mutual Life of Kentucky, has accepted a position as general manager 
for the State of Alabama with the New England Mutual Life, with headquarters 
at Birmingham, Ala., as heretofore. 

—The firm of Dilday & Powell, Kentucky managers for the Equitable of New 
York, has been dissolved by mutual consent, Mr. Powell buying out Mr. Dilday’s 
interest in the firm and the latter gentleman will take a salaried position and 
have charge of territory in Kentucky, Indiana and Illinois. 

—Crawford, Conover & Fiskin have taken the city agency for the North 
American Life at Seattle, Wash. Mr. Rear of Faulkner & Rear, managers for 
the company at Vancouver, will hereafter make his headquarters in Seattle, and 
Mr. Faulkner will have charge of the British Columbia branch of the business. 


—On April 25 and 26 Joseph A. De Boer, president of the National Life of 
Vermont, delivered three lectures to the students of the Amos Tuck School of 
Administration and Finance, Dartmouth College, the titles of which were as 
follows: “The policy, or the making of life insurance;” ‘The field, or the sale 
of life insurance,” and “The company, or the care of life insurance.” 

—The Pittsburg agency of the Mutual Life of New York has awarded the 
prizes in its contest for the best essay on “Why the Mutual Life is the best 
insurance company.” The contestants were boys and girls not over fifteen 
years of age. The following are the winners: First prize, John I. Coyle, age 
fifteen, Pittsburg, $25; second, Miss Claire Duncan, Vandergrift, Pa., age four- 
teen, $10; third, John E. Bleckley, Wehrum, Pa., age twelve, $5; fourth, Frank 
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McMillan, Wheeling, W. Va., age fourteen, $5; fifth, Miss Nellie B. Mohney, 
Sligo, Pa., age thirteen, $5. The following gentlemen acted as a committee of 
award: Rev. Dr, J. Leonard Levy, George C. Chambers, Thomas A, Warren, 
William G. Gibson and F. J. Sponseller. 

—Fred D. Doty of Philadelphia, manager for Pennsylvania of the Bankers 
Life of New York, has made the following appointments: George H. McKay, 
Mercer, and David J. George, Wilkesbarre, district managers; Thomas B. 
Jenkins, Wilkesbarre, resident agent; D. F. MacCarroll, Philadelphia local 
agent, and William H. Clowney, special representative to travel from Philadel- 
phia. 

—At the annual meeting of the Canadian Fraternal Association held in Toronto 
ou April 24 the principal topic under consideration was the advisability of in- 
ercasing rates and placing them on a uniform basis. The following officers were 
elected: President, J. S. Dench; vice-president, W. J. McCamon; secretary- 
treasurer, W. F. Montague; counselor, Lyman Lee; medical officer, Dr. S. B. 
Pollard. 

—The new provident department of the Security Mutual Life at Atlanta, Ga., 
is to be in charge of E. C. Merry. This department will issue policies of from 
$250 to $1000, premiums payable monthly, quarterly, semi-annually and annually, 
with non-forfeiture provisions, and is similar to the intermediate form in use by 
other companies. This new feature will be operated in Binghamton, N. Y., and 
Atlanta, Ga., for the present. 

—The Security Mutual Life of Binghamton had submitted business of over 
$1,000,000 in April, of which $901,300 was accepted. The company’s field forces 
are in such excellent trim that it is reasonable to expect this monthly quota for 
the remainder of the year. It is a tribute to the field forces to say that they 
probably produce more per man than the agents of any other company, for the 
Security Mutual has comparatively few agents. 

—A life insurance agency is being incorporated at Atlanta, with a capital stock 
fully paid of $20,000. The corporation will be known as the Consolidated Insur- 
ance Agency, with E. A. Fox as president and W. L. Yancey as secretary. It 
is planned to have fifteen stcckholders and directors, with a director in each 
city who is actively engaged in the life insurance business. So far the question 
of the company the agency will represent has not been decided. 

—Three years ago the Estey Organ Company of Brattleboro, Vt., had issued 
to it a $50,000 policy by the Prudential on the joint lives of the three partners 
miuking up the firm, to be paid on the death of any one of them. On March 7, 
1902, Julius Estey, the senior member of the firm, died, and the claim was 
promptly paid. Such transactions as this prove the efficacy of partnership in- 
surance and demonstrate the high regard in which the Prudential is held by the 
leading firms of the country. 

—At the annual meeting of the stockholders of the United States Fidelity and 
Guaranty Company of Baltimcre on Monday it was voted to increase the capital 
Ly $500,000. Half of this amount will be used in connection with the acquisition 
of the Lawyers Surety Company of New York, and the balance held in the 
treasury. George W. Young, president of the United States Mortgage and Trust 
Company, and John I. Wate:bury, president of the Manhattan Trust Company, 
both of New York, were added to the board of directors. 

—A. A. Green, Jr., of Dallas, Tex., manager for the Southwestern department 
of the Manhattan Life, finds that section of the country in a prosperous condi- 
tion. His agency is producing from a million and a half to two millions of 
rew business annually, has over five millions in force in Texas, and during 
19¢1 renewed ninety per cent of the business written during the preceding year. 
Since taking charge in the summer of 1898 he has more than doubled the pre- 
mium income and insurance in force, and fully expects to give the company 
$2,000,000 of business this year. 


Fire Insurance Notes. 

—The Anchor Fire of Cincinnati, Ohio, has entered the District of Columbia. 

—Anderson & Trout have opened an insurance business at Springfield, Ohio. 

—The Merchants Association of Ashland, Pa., proposes the formation of a 
rvtual, 

—The Consolidated Fire and Marine of Albert Lea, Minn., has been admitted 
to Wisconsin. 

—Pellet & Hunter of Chicago have appointed S. S. Hubbard special agent for 
their companies. 

—The Continental has appeinted E. W. Fullerton its special agent for Mary- 
land and West Virginia. 

—Jerome F. Williams, secretary of the New London County Mutual Fire of 
Norwich, Conn., is dead. 

—Charles Povah, formerly sub-manager of the Lancashire Fire of Manchester 
at its home office, is dead. 

—There is some talk of organizing a local company at Columbia, S. C., with 
a. M. Meetze as president. 

—A receiver has been appointed to liquidate the affairs of the Cedar Rapids 
Mutual of Cedar Rapids, Ia. 

—The Milwaukee Mechanics has consolidated its Cook county branch office 
with J. M. Wile of Chicago. 

—William K. Macpherson of Las Gatos, Cal., has opened an insurance and 
collection agency in that town. 

—Owing to the withdrawal of the Northwestern National of Milwaukee from 
the agency of Vedder & Wood and placing it in the hands of Joseph Henafelt, a 
return of the old war rates is feared in Buffalo, as Joseph Henafelt does not 
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belcng to the Buffalo Board of Fire Underwriters, and it is feared that the new 
agent will cut the rates. 

—John Critchell of the Chicago firm of Critchell, Miller, Whitney & Barbour 
died recently at Glenwood, Fla. 

—The Home of New York has transferred its Akron (Ohio) agency from Hall 
& Harter to Feederele & Patton. 

—The North American of Boston has appointed Charles T. Evans of Philadel- 
phia its general agent for that city. 

—Improvements made recently in the West Springfield (Mass.) fire department 
tay result in a reduction of fire rates. 

—The Aachen and Munich Fire of Aix-la-Chapelle has become a member of 
the National Board of Fire Underwriters. . 

—The Palatine of London and the London and Lancashire of Liverpool have 
appointed B. F. Knauft their St. Paul agent. 

—The National Union of Pittsburg and the Security of New Haven have 
joined the National Board of Fire Underwriters. 

—Charles E. Atkinson, who conducted an insvrance business at Newburyport, 
Mass., has sold his business to E. W. Bliss & Co. 

—It is proposed that companies similar to the Southern Manufacturers Mutual 
of Charlotte, N. C., be organized in other Southern States. 

—The new Charles River Mutual of Boston is issuing circulars advising the 
public that it is ready to consider applications for insurance. 

—The Consolidated Insurance Agency of Atlanta, Ga., has applied for a charter. 
The incorporators are: E. A. Fox, Mrs. Frank M. Fox, W. L. Yancey. 

—The prompt action of sprinklers was the means of extinguishing a fire which 
breke out recently in the Suffolk Engraving Company’s building in Boston. 

—The Orient of Hartford has reinsured its Indian Territory business in the 
National of Hartford and has discontinued writing any further business there. 

—The anti-coinsurance and the county appraisers’ laws, which have been 
2 grievous burden to companies for several years in Ohio, have been repealed. 

—About 150 claims have been filed recently at Springfield, Ill., by companies 
for the return of the two per cent tax law, which has been declared unconstitu- 
tional, 

—The National Union of Pittsburg, which recently entered Iowa, has ap- 
pointed Hutchinson & Wesner of Burlington, Ia., its agents for Burlington and 
vicinity. 

—A ready-reckoner of advartage to agents in applying the twenty-five per cent 
advance is being issued by J. L. Whitlock of Chicago, Western manager of the 
Glens Falls. 

-—-C. D. Cummings of Cummings, Collins & Co. has become a partner in the 
Chicago local agency firm of C. M. Nichols. The firm will be known as Nichols, 
Cummings & Co. 

—A new agency has been opened at Salt Lake City, Utah, composed of J. S. 
Bransford, Frank J. Westcott and Charles F. Keith. The agency will represent 
the Pacific Underwriters. 

—The Perpetual Fire of Philadelphia, which recently started in to do a surplus 
line business, has appointed A. A. Sparks & Co. of Philadelphia its general 
agents for the United States. 

—Oliver H. Anderson has withdrawn from the insurance agency of J. S. Elliott 
& Co. of Springfield, Ohio, and will go into business with A. P. Trout, a local 
real estate and insurance man. 

—Charles A. Ketcham of Poughkeepsie, N. Y., has entered into partnership 
with C. G, Lasher in the real estate and insurance business. The firm will be 
known as Lasher & Ketcham. 

—The electrical bureau of the National Board of Fire Underwriters has 
issued its quarterly fire report, giving the details of some thirty fires caused by 
electrical defects and accidents. 

—All the suits brought by H. H. Klayer of Springfield, Ill., against the Aetna 
of Hartford have been practically thrown out of court by Justice Shirley, who has 
sustained the A®tna’s demurrer. 

—Steps are being taken »y the local fire agents of Lonisiana with a view of 
uniting in action to repeal the obnoxious laws of Louisiana at the next session 
of the legislature, which meets on May 11. 

—A directory of insurance companies and fraternal societies, together with 
their agents, for the State of Connecticut, corrected up to April 15, has been 
issued by the Connecticut Insurance Department. 

—The Ohio League has been organized by the field men of non-Union com- 
penies doing business in Ohio with the following officers: I. W. Canfield, 
president; D. Ek. Latimer, secretary and treasurer. 

—The Knox county branch of the Ohio Association of Local Fire Insurance 
Agents protests against the twenty-five per cent advance in rates because of the 
severe competition of the mutual companies in their section. 

—Reinsurance on the German ship ‘““H. F. Glade” has been advanced in San 
Francisco to fifty per cent, and on the bark “Yosemite” it was marked up to thirty 
per cent. The ‘‘Red Rock”’ kas fallen to twenty-five per cent. 

—George Velten Steeb, who has been an inspector for the Factory Insurance 
Association for many years, has been appointed special agent for the Continental 
of New York to assist State Agent John G. Monrose of Ohio. 


—Another important decision to companies, brokers and agents was handed 
down recently by Judge Wallace in the United States Circuit Court, in which 
he rules that it is not necessary for the consummation of the cancellation of 
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a policy that the urearned premium shall have been returned. The case in point 
was a suit brought by Schwearzchild & Sulzberger Company against the Phenix 
of Hartford. 

—A meeting will he held about the middle of May at Newark looking to 
some amendments to the original plan of the Newark agreement. These amend- 
ments, it is believed, will be satisfactorily received and the organization com- 
pleted. 


—Sanford Lockwood of Litchfield, Conn., and Willis Munson of Madison, 
Ccnn., inmates of the State School for Boys, have been arrested charged, one 
with arson and the other with attempted arson, on one of the buildings of the 
school. 

—A remarkable fire occurred recently at Chicago, Ill., which, in the space of a 
few seconds, burned property to the value of $500. The fire was caused by the re- 
flection of the sun’s rays on a large crystal, which set fire to a package contain- 
ing pearls. 

—The Board of Fire Underwriters of the Pacific has offered a reward of $300 
for the arrest and conviction within six months of any person found guilty of 
complicity in any of the incendiary fires which have occurred recently in San 
Rafael, Cal. 

—-Charles C. Fleming, secretary of the South-Eastern Tariff Association, has 
received a thirty-day notice of resignation from the local board from C. N. G. 
Butt & Co. of Charlotte, N. C. The latter alleges that partiality is shown by the 
association to a rival agency. 

—The Northeastern Vermont Association of Underwriters, at its annual meeting 
heid in St. Johnsbury recently, elected the following officers: Crawford Ranney, 
president; J. C. Stearns, first vice-president; E. M. Campbell, second vice- 
president; C. S. Hastings, secretary and treasurer. 

—The Worcester Board of Fire Underwriters has elected the following officers: 
A. C. Munroe, president; N. A. Harrington, vice-president; N. J. Mooney, 
second vice-president; H. R. Williamson, inspector; E. P. Ingraham, secretary 
and stamp clerk. Classification committee: C. L. Gates, L. E. Eldred, J. F. 
Crowell. 

—The Individual Fire Underwriters Association of St. Louis will be organized 
shortly with twenty-five subscribers, each depositing $10,000, if the articles of 
agreement submitted by that association to the Missouri Insurance Department 
are approved. W. H. Markham & Co. of St. Louis 2-e to be the attorneys and 
managers. 

—There is a rumor that W. F. Braun, at present in charge of the Cook county 
department of the London Assurance, will sever his connection with the London 
in the near future in order to become associated with the Western department 
of the Delaware and the Reliance of Philadelphia in the capacity of assistant 
manager to O. C. Kemp. 

—During a fire which occurred recently at the Vincennes apartment building 
in Chicago, Ill., a clever swindler, representing himself as a member of the 
Underwriters Association, placed himself on guard with a big club and would 
not allow any of the tenants to enter their apartments without peyvirg for the 
privilege. In this way he collected about $60 from tenants. 


—The Perpetual Fire of Philadelphia has passed into new hands, and it is 
supposed will do a surplus-line business with a capital of $100,000. The new 
officers elected were: Charles W. White of New York, president; W. N. Free- 
man of Philadelphia, vice-president; James Gahan of Philadelphia, secretary and 
treasurer. Directors: Hon. John P. Carlisle, Charles W. White, W. N. Free- 
man, Felix Gottschalk, Eli Smith, James N. Doremus, P. V. Meyers and C. H. 
White, all of New York, and Alfred A. Spark, D. V. White, Walter H. Alcock 
and Charles E. Heath of Philadelphia. 

—Superintendent Dearth of Minnesota, writing to a company regarding the 
coinsurance clause in sprinklered risks, says in part that the only policies in 
which the coinsurance clause can be used are those upon contents of buildings 
that are equipped with automatic sprinklers, and that in the event of loss on a 
building a coinsurance clause could not be enforced even though the building 
was equipped with sprinkler apparatus, owing to the valued-policy feature of the 
statute, which requires that in case of total loss the full face value of the policy 
must be paid. 


Acknowledgements. 


—We are in receipt of the twenty-ninth annual report of the New York State 
Association of Supervising and Adjusting Agents. 


—Advance sheet showing the business done by insurance companies during 
the year 1901 in the State of West Virginia is at hand. 


—Pocket Life Chart of Life Insurance Companies in the United States, for the 
year ending December 51, 1901, from The New York Insurance Journal. 


—The Assecuranz-Compass of Year Book of Insurance, published in_ Vienna, 
is a valuable compilation of insurance companies operating on the European 
continent. 


—We are in receipt of advance sheets of the annual report of the Superintendent 
of the Insurance Department of the State of Missouri for the year ending 
December 31, 1901. 


—Directory of Directors in the City of New York for 1902, published by the 
Audit Company of New York. It is a useful publication, showing the directors 
and the names of the companies with which they are connected. 


—The Indicator Chart for 1902 shows American, Canadian and British legal 
reserve life insurance companies in the United States and Canada for five years. 
A useful publication. From the Leavenworth Publishing Company, Detroit; 
price fifty cents, 

—The Post Magazine Almanack for 1902, otherwise designated the Insurance 
Disectory. Reference and Year Book, has been issued by T. J. W. Buckley of 
Lendon, Eng., the publisher of The Post Magazine and Insurance Monitor. The 
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Post Magazine Almanack 
insurance matters. 

—Fire Insurance in Michigan for Ten Years is the title of a booklet pub- 
lished by the F. H. Leavenworth Publishing Company. It gives the risks writ- 
ten, premium receipts and losses incurred by each company operating in Michi- 
gan for each of the last ten years. 

—The April, 1902, edition of The List of Electrical Fittings that have been 
examined and approved by the Underwriters National Electric Association for 
use under the rules and requirements of the National Board of Fire Underwriters, 
has been issued from the Underwriters Laboratories, Chicago. 

—A Log Book for the Use of Yachtsmen comes with the compliments of the 
Mutual Life Insurance Company. It is arranged in true nautical form and 
reminds the recipients that the company will insure them without additional 
premium, even though they go from the raging canal to the placid ocean. 


is regarded as an authority on British and European 





TOO LATE FUR CLASSIFICATION, 

—The Delaware of Dover has been admitted to Maryland and has appointed 
Howard T. Williams of Baltimore its agent. 

—The International Association of Accident Underwriters will hold its annual 
session at the Crawford Howse, Crawford, N. H., White Mountains, July 8, 9 
and 10. 

—The Germania Trust Company of St. Louis has deposited $200,000 with the 
Insurance Department of Missouri and received authorization to transact fidelity 
and surety business. 

—The Johnson bill imposing a two and one-half per cent tax on the net 
premiums of fire companies has passed the Ohio legislature. The bill also 
centains a reciprocal provision. 

—The King Insurance Company of Warren, Ohio, has been incorporated, with 
a capital of $10,000, to do a general insurance agency business. The president is 
E. L. King, and the secretary, A. H. Barb. 

—The inspection committee of the Insurance Society of New York will con- 
duct a survey of a department store on Saturday, May 10, starting from the 
society’s rooms at 2 P. M. Among the points of particular interest will be 
buildings of old construction and fireproof, fireproof buildings in process of con- 
struction and old and new siyle sprinkler equipments. 








Record of Life Insurance Policies 

THE average policyholder in a life insurance company pays little atten- 
tion to what his insurance costs him, for the reason that he is largely 
unfamiliar with the subject. He may wonder sometimes why some policies 
he is carrying cost more than others, but has no means of keeping 
track of them unless he is particularly methodical in his dealings outside 
of his ordinary business. A publication just issued by The Spectator Com- 
pany will be found of value in this connection, and every agent who has 
the interests of his policyholders at heart will see that a copy is given 
them. The Record of Life Insurance Policies is a small blank 
book ruled to show for thirteen different policies, and for a 
number of years the amount of premium paid annually, the cash 
dividend allotted, the net cost of the policy, the reversionary 
dividend added and the amount to which the original policy is 
increased. Opposite each page, as described above, are spaces for a 
full description of the policy, date of maturity and options offered in 
settlement, while two additional pages are provided to show the annual 
cost and results of all policies carried. The book consists of thirty-two 
pages, and every agent should see that his clients are furnished with one 
ou the delivery of a policy. Twenty-five cents sent to The Spectator Com- 
pany, 95 William street, New York, will insure the delivery of a sample 
copy and particulars as to the purchase of the same in quantities. 
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o*G 
Name anv LOCATION oF Premiums Losses Risks Written | .o 0.3 
Company, Received, Incurred, | and Renewed. | § % g 
Ms 
ALABAMA, j 

Accident. | $ $ % 

Fidelity & Casualty, New York. 14,025 6,539 4,222,950 46.6 
A®tna Life, Hartford ............ 12,907 18,694 3,967,350 | 145.0 
Frankfort M., A. & P. G., F’kf't. 888 80 678,500 9.0 
London Guar. & Accident, Lon. 696 284 272,000 40.8 
Maryland Casualty, Baltimore.. 737 1,643 339,800 | 223.0 
Ocean Accident & Guar., Lon.. _. = ee 148,000 eee 
Standard Life & Accid’t, Detroit. 35,857 12,442 2,733,600 34.7 
Unien Cas. & Surety, St. Louis. 1,505 1,295 943,950 $6.0 
United States Casualty, N. Y... 1,471 6,177 963,600 j 420.0 
Continental Casualty, Hammond 278 143 48,580 51.4 
Preferred Accident, New York. 13,236 10,648 5,214,000 80.4 
Travelers, THastiord: 20.0 0cscecee- 49,685 37,019 13,997,596 1.5 
UNE 1,5 6 35 ics co rakube ones s 131,782 94,925 33,529,926 | 72.1 
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NamE AND LOCATION OF Premiums Losses Risks Written ° 35 
Company. Received. Incurred. | and Renewed. | % % 8 
wae 
mo 
ALABAMA—Cont, $ $ $ % 
Burglary. 
Ocean Accident & Guar., Lon.. a eee 85,500 nee 
Fidelity & Casualty, New York. 314 163 35,900 1.9 
U. S. Fid. & Guar., Baltimore.. ee 2,300 Eas 
TORRES onus Sica. Wealeastelses 793 163 123,700 20.5 
Credit. 
American Credit Indem., N. if 2,360 1,023 42,000 43.3 
Ocean Accident & Guar., Lon.. Fl ree 21,000 oud 
PRGMMIR Sic peta caibiow piniavelsinin'ece 3,780 1,023 63,000 25.1 
Employers Liability. 
Fidelity & Casualty, New York. 9,318 4,826 1,165,000 51.8 
Frankfort M., A. & P. G., F’kf’t. 6,005 3,053 50,000 50.8 
London Guar. & Accident, Lon. 9,715 3,169 640,000 32.6 
Maryland p nerg Baltimore... 12,279 28,915 166,500 | 236.0 
Ocean Accident & Guar., Lon.. 6,876 632 1,015,851 9.2 
Standard Life & Accid’t, Detroit. hcl .deaaee 10,000 PERE 
United States Casualty, N. Y... 15,216 6,819 20,000 44.8 
TOMES cas kisashantaccatonecen 59,469 47,414 3,767,351 79.7 
Fidelity and Surety. 
City T., S. D. & Surety, Phila.. > rere 106,950 eas 
Fidelity & Casualty, New York. ae 193,300 Sakere 
Guar. Co. of N. Am., Montreal. 3,232 687 1,029,600 21.3 
MONE Foe chticteweececeuess 5,198 687 1,329,850 13.2 
Health. 
7®tna Life, Hartford ............ 704 i 40.6 
Standard Life & Accid’t, Detroit. 1,665 935 ,900 56.2 
Union Cas. & Surety, St. Louis. 8 83 104,250 14.3 
NGI hie eiiewsdsecosteshacns 2,951 1,304 204,150 44.2 
Plate Glass. 
Fidelity & ee New York 2,230 969 91,928 43.4 
Frankfort M., A. & P. G., F’ wre 619 330 28,938 53.3 
Lloyds Plate’ Glass, New "York.. 631 734 37,424 | 115.0 
Maryland Casualty, Baltimere.. i a eee 7,229 ite 
Metropolitan Plate Glass, N. Y: 283 124 13,412 43.8 
New York Plate Glass, N. Y... 182 54 6,318 29.7 
Union Cas. & Surety, St. Louis. 1,208 364 49,337 30.1 
OURIS: (5c abe sitocesiesceevemnos 5,568 2,575 234,586 46.2 
Steam Boiler. 
Fidelity & Casualty, New York. 3.458 1,057 1,030,000 30.6 
Hartford Steam Boiler, Hartf’d. 4,751 925 560,294 19.5 
Maryland Casualty, oe’ 1,845 267 692,250 14.5 
Ocean Accident & Guar., Lon.. ot ree 60,00 ews 
United States Casualty, N. Y.. 1,007 9 212,500 9 
Pennsylvania Casualty, Scranton. oe y” ° epeeee a aa 
Totals dae meine 11,498 2,258 2,560,044 19.7 
ttle, 
Maryland Casualty, Baltimore... 170 9 76,750 5.2 
Aggregates (Alabama)..... 221,209 150,388 41,889,357 €8.0 
ARIZONA, 
American Surety, New York.. J el eee 219,539 aga 
Continental Casualty, Hammond 11,607 5,181 619,224 44.7 
I:mployers Liability, London.. 986 5,426 221,786 | 550.0 
Metropolitan Plate Glass, N. Y.. a EPP 490 
eg TRSEIONG .ccevcecascecs 3,239 797 175,695 24.6 
U . & Guar., Baltimore.. 4,835 38 1,031,982 I 
Wt isdide sities deat se 21,462 11,442 2,268,716 53.3 
CALIFORNIA.’ 
Accident. 
7Etna Life, Hartford ............ 25,005 5,927 8,177,500 23.7 
Employers "Liability, London.. 13,081 2,086 2,598,500 15.9 
Fidelity & Casualty, New York. 34,318 4,289 11,940,070 12.5 
Frankfort-American, New York. et ae: 147,000 witine 
Frankfort M., A. & P. G., F’kf’t. 14,072 8,279 1,895,000 58.8 
London Guar. & Accid’t., Lon.. 3,986 789 1,070,000 19.8 
Maryland Casualty, Baltimore.. 2,794 648 3,703,000 23.2 
No. American Accid’t, Chicago. 4,388 745 1,047,500 17.0 
Pacific Mut. Life, San Francisco. 123,171 65,653 15,946,150 53.3 
Preferred Accident, New York.. 40,886 8,535 16,376,000 20.9 
Standard Life & Accid’t, Detroit. 25,026 8,889 7,063,3. $5.5 
Travelers, Hartford .............- 65,054 22,094 13,460,019 B.9 
Union Cas. & Surety St. Louis.. 9,762 2,596 3,056,500 26.6 
WOME: -eiéssdansconevevesoor 361,915 130,530 84,480,567 36.2 
Burglary. 
Fidelity & Casualty, New York. 4,566 182 503,350 39.0 
U. S. Fid. & Guar., Baltimore.. 2,872 251 365,370 8.7 
OS grt aN Mak 7,438 433 868,720 | 5.8 
Credit Indemnity. 
American Credit Indem., N. Y.. 24,258 905 403,300 a5 
Ocean Accident & Guar., ae 13,625 2,386 187,000 17.5 
OUMIB,, d¢snawasivs tip dictacns 37,883 3,291 590,300 8.6 
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Name AnD LocaTION oF Premiums Losses Risks Written | o 0.2 
Company, Received. Incurred, | and Renewed. | $48 
m5 8 
Ay 
CALIFORNIA—Cont, $ %$ 3 % 
Employers Liability. 
Employers Liability, London.... 76,773 10,728 2,085,000 14.8 
Fidelity & Casualty, New York. 12,199 7,670 1,702,000 62.9 
Frankfort M., A. & P. G., F’kf’t. 79,189 24,542 8,130,000 31.0 
London Guar. & Accident, Lon. 17,574 2,467 1,380,000 14.0 
Maryland Casualty, Baltimore... 33,299 8,313 1,466,500 25.0 
Standard Life & Accid’t, Detroit. 102 1,119 45,000 {1090.0 
Travelers, Hartford ...........0.- el Weweee 10,000 waen 
i] ' 
OUAIA. scigcsincocteceqanaseees 219,356 54,839 14,918,500 25.0 
Fidelity and Surety. 
“Etna Indemnity, Hartford...... 1 rere 167,261 eee 
American B. T., Baltimore... 6,861 2,518,761 7.5 
American Surety, New York.... 11,713 5,508,511 | 181.0 
City T., S. D. & Surety, Phila... 952 95,433 pee 
Empire State Surety, New York. 113 30,100 ae 
Employers Liability, London.... 1,311 0,000 cove 
Fidelity & Casualty, New York. 3,721 1,077,100 aaa 
Fidelity & Deposit, Baltimore... 56,423 19,185,616 52.3 
National Surety, New York..... 44,235 18,089,812°| 32.4 
Pacific Surety, San Francisco... 46,915 12,166,706 7.8 
S. Fid. & Guar., Baltimore.. 35,702 12,091,883 14.3 
UME, caciuccadciconeneetias 209,011 74,436 71,201,183 35.6 
Plate Glass. 
Fidelity & Casualty, New York.. 2,522 797 135,245 31.6 
Frankfort M., A. & P. G., F’kf’t. 5,174 2,085 431,012 40.3 
Lloyds Plate Glass, New York.. 2,357 Gat SS eataens 31.9 
Maryland Casualty, Baltimore... 2,177 1,393 46,160 64.0 
Metropolitan Plate Glass, N. Y. 3,477 7. ee eee 32.5 
New York Plate Glass, N. Y.... §,453 3,201 410,181 49.6 
Pacific Surety, San Francisco... 3,477 1,281 139,064 36.9 
Union Cas. Surety, St. Louis. 2,428 584 | 80,090 24.1 
| 
1 if 
OUI destndtisarawdsencanees 28,066 11,223 1,241,752 40.0 
Steam Boiler. 
Fidelity & Casualty, New York. 4,209 998 882,000 23.7 
Frankfort-American, New York. [ 2 ee 148,000 eean 
Hartford Steam Boiler, Hartf’d. 12,872 35 1,398,500 0.2 
Maryland Casualty, Baltimore... Ce eeeccs 150,000 aan 
1 
OUME bon gnensecdguveacanos 18,345 1,033 2,578,500 5.6 
Title. 
California T. I. & T., San Fran. 43,575 275 6,953,836 0.6 
Title Ins. & Trust, Los Angeles. 9,874 272 3,432,681 py 
! i 
NE ace sce cenceauswenaes | 53,449 548 10,386,517 1.0 
Aggregates (California).... 935,463 276,333 186,266,039 29.5 
CoLorapo, 
7®tna Life, Hartford ........... 18,997 7,220 6,305,400 51.6 
American Surety, New York.... 6,870 1,404 1,941,008 | 20.4 
American B. & T., Baltimore.... 22,390 3,206 4,680,298 14.3 
City T., S. D. & Surety, Phila. se. = semarends 39,000 Res 
Centinental Casualty, thd PEPE 39,718 18,325 2,691,022 46.1 
Employers Liability, London.... 32,113 17,350 7,225,449 54.0 
Fidelity & Casualty, New York.. 23,953 6,072 5,978,154 25.3 
Fidelity & Deposit, Baltimore... 23,806 994 5,190,610 4.1 
Frankfort M., A. & P. G., F’kf’t. 73,233 61,840 1,774,381 84.4 
Frankfort-American, New York. 1,035 87 72,500 8.4 
Guar. Co. of N. Am., Montreal.. gn aoe 105,000 waa 
Great Eastern Cas. & Ind., N. Y. 4,144 814 2,457,000 19.6 
Hartford Steam Boiler, Hartf’d. 12,872 271 1,090,000 2.1 
Lloyds Plate Glass, New York.. 2,654 1,737 106,348 65.5 
London Guar. & Accident, Lon. 144,581 59,858 4,616,000 41.4 
Metropolitan Plate Glass, i 1,982 1,922 114,371 97.0 
Maryland Casualty, Baltimore.. 430 5,150 5,669,699 38.4 
New Jersey Plate Glass, Newark 5,347 666 218,727 49.9 
New York Plate Glass, N. Y.... 5,327 2,194 249,743 41.2 
National Surety, New York..... 843 209 262,758 24.8 
New Amsterdam Casualty, N.Y. 11,317 3,757 3,322, 33.2 
North Am. Accident, Chicago.. 5,768 866 1,317,145 15.0 
Ocean Accident & Guar., N. Y.. 25,110 2,018 2,909,424 8.0 
Pacific Mut. Life, San Francisco 30,836 17,921 6,171,150 58.1 
Preferred Accident, New York.. 18,089 254 8,777, 40.1 
Pacific Surety, San Francisco... 4,865 1,439 1,098,075 29.6 
Standard Life & Accid’t, Detroit 5,647 3,908 1,127,700 69.2 
Travelers, Hartford ............. 83,436 31,979 17,434,549 38.3 
Union Cas. & Surety, St. Louis. 8,731 3,108 1,881,998 35.6 
United States Casualty, N. Y 12,598 3,018 6,648,300 24.0 
United States Guarantee, N. Y.. Ct 368, aaa 
U. S. Fid. & Guar., Baltimore.. 11,901 5,038 2,428,767 42.3 
Union Accident Stock, Denver. 32,747 14,627 6,476,200 44.7 
TROUT “Ses ccnsacccnascnucada 680,836 286,253 110,748,577 42.0 
MARYLAND. 
Accident. 
AMR SIMUUIOED cose dc cassassssess 18,190 7,719 7,467, 42.4 
Central Accident, Pittsburg...... 4,669 933 1,867,400 20.0 
Employers Liability, London.... 7,076 2,277 1,592,143 32.2 
Fidelity & Casualty, New York. 6,806 1,940 2,644,000 43.2 
Frankfort M., A. & P. G., F’kf’t. 889 278 905,250 31.3 
Great Eastern, New York........ 2,965 270 2,027,000 9.1 
Maryland Casualty, Baltimore.. 2,541 9,889 6,883,600 | 389.0 
New Amsterdam Casualty, N. Y af  eaowee 60,000 aan 
Ocean Accident & Guar., Lon... 171 213,000 26.5 
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“32 
= 
| 
MaryLanp—Cont. $ $ % 
Standard Life & Accid’t, Detroit. 9,094 3,172 3,460,000 34.9 
Travelers, Hartlord .. 52. ccccceses 15,513 3,488 5,728,400 22.5 
Union Cas. & Surety, St. Louis 3,284 1,593 441,000 48.5 
United States Casualty, Y 9,709 420 5,573,700 4.3 
General Accident, Perth.......... 3, 155 7,749,750 5.1 
Preferred Accident, New York.. 7,554 7,397 3,497,000 98.0 
"RQUNI dads didcacawcddexdaace 92,056 39,702 62,359,993 43.1 
Burglary. 
Fidelity & Casualty, New York. 2,050 177 324,080 8.6 
New Amsterdam Casualty, N. Y. , a ee 4,500 ea 
Ocean Accident & Guar., Lon... 2 a er 15,000 as 
U. S. Fid. & Guar., Baltimore.. 7,009 479 893,683 6.8 
ROUND Se wadasckadduudexcaeeas 9,146 656 1,237,263 7.1 
Credit. 
Ocean Accident & Guar., Lon.. 2,062 1,656 30,000 80.2 
American Credit & Ind., N. Y.. 13,740 169 253,000 1.2 
Bl ee ere rere rere | 15,802 1,825 283,000 11.6 
Employers Liability. 
Employers Liability, London.... 9,763 5,971 2,196,772 61.1 
Fidelity & Casualty, New York. 5,958 1,541 A 25.9 
Frankfort M., A. & P. G., F’kf’t. 8,675 2,434 1,510,000 28.0 
Maryland Casualty, Baltimore... 64,882 25,315 4,267,000 39.0 
New Amsterdam Casualty, N. Y. 1,742 508 30,000 29.2 
Ocean Accident & Guar., Lon... 8,091 3,903 1,280,212 48.2 
Standard Life & Accid’t, Lon... 10,898 3,641 2,340,000 | 33.4 
Travelers, Hartiord .......scccoee 4,011 6 600,000 |; 16.6 
United States Casualty, N. Y... 2,042 551 475,000 | 27.0 
| 
ROG ics sccceciisacdsendedss | 116,062 44,595 13,688,984 38.4 
Fidelity and Surety. 
American B. & T., Baltimore.... 50,492 33,914 14,569,413 67.2 
National Surety, New York...... ete 1 Cadeake 483,300 anes 
American Surety, New York.... awe a kcaees 1,979,653 ine 
Employers Liability, London.... a 80,815 wane 
Fidelity & Deposit, Baltimore.. 87,657 40,165 20,371,853 45.8 
Fidelity & Casualty, New York. 7. res 79,150 Saes 
Guar. Co. of N. Am., Montreal. oS fF ae ee 620,500 aaah 
U. S. Fid. & Guar., Baltimore... 53,034 10,679 18,437,593 20.1 
“ina Indemnity, Hartford...... oe) i eee 1,1 Sasa 
WOM ocakasdecsaccatncsec<e 199,330 84,758 56,623,377 42.5 
Health. 
Po error ce 1,089 Cl #8 wanna 61.4 
Central Accident, Pittsburg..... 197 81 492 41.1 
Employers Liability, London.... 142 1 32,062 a 
Maryland Casualty, Baltimore.. 722 731 202,250 | 101.0 
Standard Life & Accid’t, Detroit. 2,156 625 140,100 29.0 
Travelers, Hartford .....<2-<0+- 595 680 28,415 114.0 
Union Cas. & Surety, St. Louis.| 862 160 130,125 12.3 
AGUMEB iden c ce sdadccesdnseci« 5,763 2,887 514,644 50.1 
Plate Glass. 
Central Accident, Pittsburg...... 1,199 366 seseee 30.5 
Fidelity & Casualty, New York. 2,996 1,205 135,214 40.2 
Frankfort M., A. & P. G., F’kf’t. 2,374 993 164,802 41.8 
Maryland Casualty, Baltimore... 2,769 1,038 54,171 37.5 
Union Cas. Surety, St. Louis. 1,436 497 81,336 34.6 
Metropolitan Plate Glass, N. Y. 1,335 710 735 53.2 
New York Plate Glass, N. Y...-} 864 420 51,062 48.6 
ORNs osc k Wecdesecd dccies 12,973 5,229 556,320 40.3 
Steam Boiler. 
Fidelity & Casualty, New York.. 1,301 120 272,000 9.2 
Hartford Steam Boiler, Hartford. 12,124 462 2,285,950 3.8 
Maryland Casualty, Baltimore... 5,724 23 :307,0 4 
United States Casualty, N. Y T3T | weeeee 146,500 hea 
Ocean Accident & Guar., Lon... Sek. Yeeeeas 5,000 
TOM as: si dba ceeasexaasees- 19,911 605 4,066,450 3.4 
Automatic Sprinkler. 
Maryland Casualty, Baltimore... 167 114 19,000 6 
' 
Aggregates (Maryland)..... 454,508 180,257 139,330,031 | 38.3 
MICHIGAN. 
7Etna Life (ac. dept.), Hartford. 16,353 15,884 5,756,200 97.2 
Aftna Indemnity, Hartford...... 810 199 234,945 24.6 
American B. & T., Baltimore.... 12,590 462 2,387,770 3.6 
American Credit Indem., N. Y. 072 17,246 384,0 85.8 
American Surety, New York.... 050 29,506 5,144,523 | 294.0 
Barkers Mut. Cas., Des Moines. 4,918 4,904 276,500 99.6 
Central Accident, Pittsburg..... 11,158 4,559 3,019,815 40.9 
City T., S. D. & Surety, Phila.. Set anwean 418, are 
Continental Casualty, Hammond 76,111 40,980 3,579,829 53.8 
Employers Liability, London.... 12,671 4,833 851,063 38.1 
Fidelity & Casualty, New York. 85,951 47,623 16,144,896 55.4 
Fidelity & Deposit, Baltimore... 23,769 1,274 6,256,930 5.3 
Frankfort-American, New York. . el ee 19, ania 
Frankfort M., A. & P. G., F’kf’t. 20,902 6,442 2,593,613 30.8 
General Accident, Perth ......... 3,681 1,121 3,392,150 30.5 
Great Eastern Cas. nd., N.Y 2,967 552 +880, 18.6 
Guar. Co. of N. Am., Montreal.. 1,149 25 52,400 2.1 
Hartford Steam Boiler, Hartf’d.. 38,240 1,071 3,766,113 2.8 
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wo ou 
F o-g eS 
Name anp LOcATION OF Premiums Risks Written | .o $.3 Name anv LOcATION OF Premiums Losses Risks Written ° 3 f 
ComPaNy Received. Incurred, | and Renewed. | § % g Company, Received. Incurred, | and Renewed. | % 46 
m3 S 32 
Ae Aa 
MIcHIGAN—Cont. $ $ $ % Ruopve Isranp—Cont. 
Lawyers Surety, New York...... ee 2,000 ‘cao Fidelity, on $ $ $ % 
Lloyds Plate Glass, New York.. 8,762 2,329 353,999 | 26.6 ZEtna Indemnity, Mahtend Ret ae Ae es 29, 
London Guar. & Accident, ~ 18,582 6,641 3,291,000 35.7 American. Surety, New York.. 3,991 bt Ye 1,102,100 
Maryland Casualty, Baltimore... ,290 2,669 753,888 18.7 City T., ” Surety, Phila. ee Se ee 189,800 
Metropolitan Plate Glass, N. Y.. 6,450 2,255 220,395 | 35.0 ea Liability, London.. 172 aiesae 38,700 
National Surety, New York...... 6,173 22,594 1,924, 201 366.0 Fidelity & De posit, Raltimore.. 7 es 1,078,600 MAA 
New Amsterdam Casualty, N. Y. 1,166 381 "247,050 | 32.7 Guar. Co. of Am., Montreal. See 11,000 | .... 
New Jersey Plate Glass, Newark. 2,033 1,705 74,769 | 83.8 United States Sesenies, N. 246 1,006 62,900 | 407.0 
New York Plate Glass, N. Y..... 5,571 2,039 211,383 36.6 | | 
Ocean Accident & Guar., Lon... 14,305 1,741 1,719,741 12.2 Mpls eo atc soccer oye 13,976 1,006 3,012,600 7.1 
Preferred Accident, New York.. 32,376 21,965 13,679,000 67.8 + 
Pacific Mut. (ac. dept. -), San Fr 9,319 3,160 5,254,200 33.9 Health. 
Pacific Surety, San Francisco. 27 | wate ee 1,086 | .... Central Accident, Pittsburg..... eT tee 940 
Pennsylvania Casualty, Scranton. 2,121 7,267 384,000 | 343.0 Employers Liability, London.... Roa Sencar 16,875 
Standard Life & Accid’t, Detroit. 94,327 32,724 10,999,800 34.7 Maryland Casualty, Baltimore... Seed te : 
Travelers (ac. dept.), Hartford.. 89,937 093 15, "189, 877 33.4 Pennsylvania Casualty, Scranton Oe ee 
Union Cas. & Surety, St. Louis. »307 1,325 596,579 | 24.7 Standard Life & Accid’t, Detroit. 7 re 2,990 aay 
United States Casualty, N. Y.... 11,894 4,749 4,392,600 39.9 Travelers (ac. dept.), Hartford.. i eee 42,455 a ae 
U. S. Fid. & Guar., Baltimore... 19,636 2,563 5,483,857 13.1 Union Cas. & Surety, St. stain. 98 12 15,750 | 12.2 
U. S. Health & Accid’t, Saginaw 76,226 48,083 1,618,270 63.1 | | 
| | EOUM kikiose00ssesisonsevces 2,146 12 86,500 5 
eae ey | 762,374 370,966 125,175,551 | 48.6 — 
| | Plate Glass. 
OKLAHOMA. | | Central Accident, Pittsburg...... 806 394 48.9 
Accident and Health, | | Fidelity & Casualty, New Yor 2,782 746 86,438 26.8 
Continental Casualty, Hammond.| ...... 503 2,289 |... Frankfort M., A. & P. G., Peet 214 157 7,157 | 73.4 
Fidelity & Casualty, New —- 2,607 2,942 874,000 | 113.0 Lloyds Plate Glass, New York.. 2,927 598 122,302 | 20.4 
Maryland Casualty, Baltimore.. 3,589 1,210 2,408,625 | 33.7 Maryland Casualty, Baltimore. ... 336 42 ,809 12.5 
Travelers, Hartford .............- 1,956 532 144,065 | 27.2 Metropolitan Plate Glass, N. Y.. 2,024 603 64,307 | 29.8 
Union Cas. & Surety, St. Louis. ,002 572 374,000 | 28.6 New Jersey Plate Glass, Newark 1,981 424 on 21.4 
New York Plate Glass, N. Y..... 1,511 332 909 22.0 
sags oe we BP ne Serre 10,154 5,759 3,802,925 56.7 Union Cas. & Surety, St. Louis. 481 47 18,860 | 9.7 
Fidelity & Casualty, New York. 919 676 25,598 | 73.5 Th ERD OE 13,062 3,343 441,069 | 25.6 
Lloyds Plate Glass, London...... 245 9 11,145 3.6 Steam Boiler. | 
Maryland Casualty, Baltimore. . 150 on 2,527 4.0 Fidelity & Casualty, New York.. Roce | wscwcn 55,000 | .... 
Metropolitan Plate’ Glass, N. Y. 927 914 43,959 | 98.6 Hartford Steam Boiler, Hartf’d. 16,456 87 1,770,431 5 
Union Cas. & Surety, St. Louis.. 321 92 12,380 28.6 Maryland Casualty, Baltimore.. i Eee ore 5,000 ee 
7. Ocean Accident & Guar., Lon.. i oe 15,000 
WG oc cick: cuncscense 2,563 1,697 95,609 | 66.2 United States Casualty, N. Y oe neiesae 45,000 
nag, a, ee ee sk Cn ernie 19,796 | si | «1,890,431 | 4 
Maryland Casualty, Baltimore. | 3 eee 15,000 | .... 7 Surety. ig | ; om 
Hartford Steam Boiler, Hartford. | 2,944 132 299,972 4.4 Etna Indemnity, Hartford ae: TS Mees 5 30 119,200 | .... 
Fidelity & Casualty, New York.| Wt | eeeees 39,000 sees American B. a. MOB | siewnes 151,300 we 
' American ee t New York.. 4,740 827 2,428,236 17.5 
I ited nicmnégcindiete 3,133 132 349,972 4.2 City T., SD d i Surety. Von: 6,201 MR «ioe 150 Pace 
B Fidelit asualt ew Yor Of 185, rae 
Aggregates (Oklahoma).... 15,850 7,588 4,248,506 | 47.9 Sitelity & Dapesi.’ Batsiecre.. 3382 300 257. 8'8 
Lawyers Surety, New York...... RS ee §460,817 Aes 
ss ee. National Surety, New York...... “5 ee 967,819 |; 
ent. 
Aina, Hartford eae. eos veces 4.184 2,200 (*349,000 | 52.6 U.S. Fid, & Guar., Baltimore... 700 | at _|—seten.sed |. 
“entral Accident, Pittsburg .... 16 975 ,265, 5 Tan ies Deena tee 56 q 6 '- 
Employers Liability, Londgn... iso va aigist | (8:6 WEN cecssaneceteses aus | 1st} 7,800,088 | 6.56 
Fidelity asualty, New York. ; f 7318,55 i 2 27 | 5 ¢ 3,087,226 9.8 
Frankfort M. A. & P. G., F’ki't. 629 23 65, 36 Aggregates (Rhode Island)| 20,2 7 107,659 46,087,226 | 3 
> mao —_ | iy mee aed = 323 Ss ae | 
sreat Eastern Cas. ind., N. ¥. 5 19 5 West VIRGINIA. 
London Guar. & Accident, Lon. an 13,500 | .... AEtna Lite (ac. dept.), Hartford. 16,006 15,838 1,516,750 | 99.0 
Maryland Casualty, Baltimore... 465 66 96,250 | 14.2 American B. & T., Baltimore... 3,345 4,565 663,649 | 136.0 
New Amsterdam Casualty, N. Y. 319 42 211,500 | 13.2 American Surety, New a Mis |) “sagas 349,697 ee 
Ocean Accident & Guar., Lon.. 100 | seeeee 000 |... iramwell, Accident, Bramwell. . 19,037 10,401 207,328 | 54.7 
Pennsylvania Casualty, Scranton SS oe 24,000 aia City T & Surety Phila.. Peaney )° Sere 30.500 = 
Preferred Accident, New York. 8,823 1,489 3,362,000 | 16.9 Costingntal.¢ Casualty, Ind....... 40,883 10,045 1,669,844 | 24.5 
Standard Life & Accid’t, Detroit. 1918 395 572, 20.7 Employers Liability,’ London.. 6,955 037 1,564,955 | 58.0 
Travelers, Hartford ........... oe 11,596 1,026 2,882,200 8.8 Fidelity & Deposit, Baltimore.. 8, 264 236 1,887,35 2.8 
Union Cas. & Surety, St. Louis. 216 ~ 45,000 | 26.9 Fidelity & Casualty, New York..| 37,659 6,599 5,107,294 | 17.5 
S nited States Casua ty, N. 212 36 123,000 17.0 Great East. Cas. & Indem., N.Y. $0 | — cevece 48, anne 
. S. Health & Accid’t, Saginaw 655 178 800 | 31.2 Hartford Steam Boiler, Hartf'd.. 8,900 4,008 1,098,653 | 44.7 
_ Lloyds Plate Glass, New York.. »56: 5 4 ve. 
ROD ep cwswucicntsewescasas 53,402 10,885 19,483,187 20.4 Worsiend Casualty, Baltimore. . 7158 3,667 1,431,161 51.2 
a kl Metropolitan Plate Glass, N. 7... 946 335 45,304 35.4 
Vetecl Eee a prin nN a New Jersey Plate Glass, Newark. 1,174 216 48,304 | 18.3 
lh i rg SO] seeeee 3,000 New York Plate Glass, sin 565 381 21,599 | 67.5 
aryland Casualty, aitimore.. 50 | seeees 4,000 Ocean Accident & Guar., Lon.. 12,136 159 1,618,020 1.3 
Total ! 100 7,000 Preferred Accident, New York.. 6,868 2,962 3,076,4 43.1 
ey a ae , Standard Life & Accid’t, Detroit. 9,621 2,795 1,322,466 29.0 
Burglary. : Union Cas. & Surety, St. Louis. 598 57 14, B 
Fidelity & Casualty, New York. a oe ee EE i age ay, rd = ao. |. 
oe kde tae ee" = a pogo) 48°2 U. S. Health & Accid’t, Saginaw. 6,905 37,073 282,900 687.0 
Ocean Accident & Guar., Lon... Ee ere 1,750 anise Pennsylvania Cas., Scranton..... a ” | — | - E 
U. S. Fid. & Guar., Baltimore...| 1,726 125 153,799 | 7.2 I aiicienisccvudateens 194,685 104,529 | 22,792,484 | 53.7 
ee EE | 2,711 261 235,601 | 9.6 = 
: *Includes health business. {Weekly indemnity only.  $No value written. 
_, Credit. § Includes fidelity. 
Ocean Accident & Guar., Lon... kg rere 20,000 
Emp! me 5 ares pear 20,794 17,372 4,678,630 83.6 - 
mployers Liability, London. Yt a 678, : 
Fidelity & Casualty, New Yor k. 46,700 29,158 2,330,000 62.4 Ligencyp Want. 
Frankfort M., A. G., F’kf't. 9,339 11,818 1,220,000 | 127.0 
ae he Accident, Perth spas me. “rnaee Pe sare 
London Guar ccident, Lon. 7 0 J 
Maryland Casualty, Baltimore.. 10,346 5,756 1,074,000 | 55.6 EXAS, OKLAHOMA AND INDIAN TERRITO- 
New Asmerties & agualty, ta Y. on “— grt a ries. No better field in the United States for active hustlers, 
Geondand Life & ‘Accid't. Foot 997 146 170,000 15.6 The Manhattan Life Insurance Company is offering top contracts to men of char- 
Travelers (ac. dept.), Hartford.. 41,174 21,312 3,085,000 51.8 acter ond ability in this excellent, prosperous section. We want good men to sell good 
United States Casualty, N. Y 771 2,279 520,000 | 129.0 policies for a good Company. Apply, with references, to 
nt OE TCD 136,586 90,501 13,581,752 | 66.3 A. ts GRESSH, Js., Manager RouthwsmtenDagertaset, 
Scollard Building, Dallas, Texas. 





“* Includes health business. 


























Would be glad to hear from Fire Agents who desire to increase their income. 
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Higencp Wants. 


Higency Wants. 








WHen WORKING FOR THE MUTUAL LIFE YOU 
NEEDN’T INTRODUCE THE COMPANY. 


WANTED, for permanent location as CITY MANAGER, a capable 


producer. Exceptional opportunity for the right man. Kansas is prosper 
ous; business is to be had easily; fine climate; magnificent school system; a 
home State. 
Address, with particulars of experience, etc., 
PANCOAST KIDDER, MANAGER, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


TOPEKA, KANSAS. 


‘_ “NEW IDEA” SAVINGS BANK 


An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 
atonce, State salary expected. 


HERBERT N. FELL, MAnAecer, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE, 





ANTED—BY ESTABLISHED AGENT IN 
Paterson, N. J. Two or three good fire companies, First-class 


busivess, Address X. Y. Z., care TH& SPECTATOR. 








Salvage Companies. 











Hise HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 








Fctuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 NAssAu St., New York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 





iat C. WRIGHT, 
Successor to Et1izuR WRIGHT. 
CONSULTING ACTUARY. 


Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations Conducted. Books and forms of account designed. 


45 MILK STREET, Rooms 77-87, BOSTON. 
Cable address, ‘* Actuary.” 


Telephone 2662 Main. 
Western Union Code. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


toor Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, IowA. 





ENNIS UNDERWRITING AGENCYCO. 


(INCORPORATED) 
MANAGERS TRANS-MISSISSIPPI DEPARTMENT 
HARTFORD LIFE INSURANCE CO. 





WE ARE ANXIOUS TO OBTAIN THE SERVICES of four good personal 
producers, to complete our Special Executive Agency Department in Missouri and 
Kansas. We are in the field with an offer to such men which SHOULD NOT BE 
OVERLOOKED BY ANYONE WHO CAN WRITE BUSINESS. 

There is NO FINER FIELD IN THE WORLD than Missouri and Kansas offers 
for “gee writers, and under the contract which we are prepared to offera MAN WHO 
CAN GET APPLICATIONS IS SURE TO MAKE MONEY. Address for full 


particulars, 
HUGH C. DENNIS, President, 
Dennis Underwriting Agency Co., 
Mermod & Jaccard Building, St. Louis, Mo. 


ANTED—DISTRICT AGENT FOR WESTERN 
Indiana. The territory is thoroughly organized and there is over a million of 
insurance in force. The card system was adopted two years ago for this territory and over 
1500 birthdays have been taken. Liberal renewal contract will be given to first-class agent 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 








CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territo 
Business conditions best in history of the State. More nusiness written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address P 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTERSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

ency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in I9g0I over 1900. 

Yearly issues over $1,000,000, Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 


ANTED—A GENERAL AGENT (1 EACH) FOR 
OHIO, PENNSYLVANIA, INDIANA and NEW YORK CITY. 


Liberal Contracts with the right men. 











POLICYHOLDERS’ PROTECTIVE ASSOCIATION, 
15 Wall Street, New York City. 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers at Chicago. 





* daeeee & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison, for strictly surplus lines and sprinkled risks. 
Correspondence solicited. 


DUGRO BUTTLES, 
° 56-58 Pine Street, N. Y. 


SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


Ran & CORTIS, 


Ig LIBERTY STREET, 


SURPLUS LINES. 








Telephone, 4081 John. NEW YORK CITY. 


ERBERT BUXTON, FIRE INSURANCE 


76 WILLIAM STREET, NEW YORK 





SPECIAL ATTENTION GIVEN TO SPRINKLED AND SURPLUS LINES 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood Working Plants and Lumber Our SPECIALTIES, 
Reference, R.G. DUN & CO. 








RICHARD L. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 


49 LIBERTY STREET, - - - += = = NEW YORK. 
INSURANCE BROKERS. 


G2" Handling of surplus lines a speciality. 
FIRE - TRANSPORTATION - MARINE 
RWIN S. LOEWENTHAL, 
56-58 Pine St., New York. 
Correspondent for 
FRANKLIN INS. CO. of. EVANSVILLE, IND., 
n the Metropolitan District for Surplus Lines. 








=" R. TUTTLE, 


Syracuse, N. Y. 
STATE AGENT 
Home Fire Insurance Co. of Baltimore. 


Firemen’s Insurance Co. of Baltimore. 
American Insurance Co. of Poston. 


Established 1867 
Established 1825 
Established 1818 





W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


SSOCIATED UNDERWRITERS, 


19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CO., Attorneys. 


Estimated wealth of Underwriters, $1,000,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 








SURPLUS LINES solicited from Agents and Brokers throughout’ 


the United States. 


HE LIFE INSURANCE EXAMINER 
By the late CHARLES F, STILLMAN, M.S., M.D. 
A standard work upon medical examinations for life insurance. 
hensive and Practical. 200pp. Illustrated, Price $3.00, 
Published by THe Spectator Company, 
95 William Street, New York. 





Concise, Compre- 





E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY, 
: 148 La Sate Street, Cuicaco. 
Representing Hanover Insurance Co. of New York, National Union Insurance Co. 
of Washington, Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches 
Your patronage invited, 





M, J. NAGHTEN. J. I. NAGHTEN. 
— NAGHTEN & CO., 


FIRE INSURANCE, 


F. A. NAGHTEN. 


Established 1863. 159 LA SALLE STREET, CHICAGO, ILL, 





GEO. W. MONTGOMERY. M,. L. C. FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, Itt. 

Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 


ington ; Farmers’ and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property, . 



















ESTABLISHED /885 


CHARLES BROCK JONES & C0 
art Aurea” Meberwrites 
( LEADING cama iad wats WEST ) 























Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies, 
Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago, 


JOHN V. FOX, EquiTaBLe BuILpING, CHICAGO, ILL. 





Life Insurance Policies Bought 
AT INVESTMENT RATES. 
LOANS ON SAME. 


On all deferred Dividend Policies bought, Premiums are continued to the end of the 
Dividend (Tontine) term, and thus Agent’s ‘Renewal /ncome”’ in these policies is preserved. 


RICHARD HERZFELD & CO., 35 Nassau St., New York. 


ESTABLISHED 1874. 





Reference by permission : 
The National Bank of North America, New York City. 
The North American Trust Co., New York City. 


Western Office, 171 La Salle Street, Chicago, III. 








Mercantile Agencies. 


Sap wend MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 








and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities, I have per- 
pemnprtes i to any of the many Companies for whom I now do business. Correspond- 
ence solicited, 


CHARLES 8. HOLMES, Proprietor. 18% NASSAU 8T., NEW YORK, N. Y¥. 


(LicgNSED AND Bonpgp UNDER New York Strate Laws.) 














